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Legal Disclaimers

The information provided in this guide is offered for general educational purposes only. This guide
is intended to be used solely for operating EstateView software. It is not intended to constitute
legal or financial advice, nor does it create an attorney-client relationship. Creating and making
adjustments to a financial strategy or estate plan should only be undertaken after consulting with
a licensed and trusted professional.

The publisher(s), author(s), programmer(s), and/or any other parties, whether directly or indirectly
affiliated with EstateView, make no guarantees of financial results, nor intend any financial or legal
advice to be inferred through the use of EstateView software, this guide, or any other materials
related to EstateView, whether accompanied by the use of EstateView planning software or the
use of the guide or materials alone.

Any user of EstateView planning software and/or this guide, and/or any other related materials, is
hereby advised of their individual and sole duty of due diligence in conducting independent
research to create an estate or investment plan. All potential users are hereby on notice that no
promises are made related to accuracy or completeness of EstafteView guidance and or
educational materials or software, and no attorney client relationship, nor any other form of
fiduciary relationship, is created through the purchase or use of EstateView or any related
materials.

Nothing in this or any EstateView materials is intended to constitute attorney advertising in any
jurisdiction. Any reference to professionals within these materials is to be understood as a
reference to their credentials or professional experience and not an advertisement to obtain their
services. All contact information is provided for the sole purpose of obtaining assistance with
EstateView software or materials.

This product is intended to be used exclusively by sophisticated parties. All users of this guide,
related materials, and EstateView are hereby advised that no information provided within should
be considered information suitable as a basis for any taxpayer to claim, as reasonably relied upon,
for the purposes of a defense, for reasonable cause and good faith, as related to any tax penalty
or related proceedings. (See Treas. Reg. § 1.6664-1(b)(1); see also Treas. Reg. § 1.6664-4; but
see Bunney v. Commissioner, 114 T.C. 259, 267 (2000); and see Lam v. Commissioner, T.C.
Memo 2010-82 (2010); and see Anyika v. Commissioner, T.C. Memo 2011-69 (2011)).

Any questions, comments, or suggestions with respect to EstateView should be directed to the
EstateView support team at EstateView@GassmanPA.com.
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Our EstateView
Creative Engine

Prof. Jerome (“Jerry”) Hesch, JD is a tax practice attorney and law professor.

He is a consultant for lawyers and other tax planning professionals throughout the country,
including work for Meltzer, Lippe, Goldstein & Breitstone, LLP, Dorot & Bensimon PL,
Jeffrey M. Verdon Law Group, and Oshins & Associates LLC.

Jerry is the Director of the Notre Dame Tax and Estate Planning Institute and is on the Tax
Management Advisory Board. Jerry is a Fellow of the American College of Trusts and Estates
Council and the American College of Tax Council. He is also a member of the NAEPC Estate
Planning Hall of Fame. He has published numerous articles, Tax Management Portfolios, and
co-authored a law school casebook on federal income taxation, now in its fourth edition.

Jerry is recognized for his work on EstateView, having spent considerable time and energy
to help make EstateView a sound educational and professional development tool that shows
both estate tax and income tax results for a number of planning techniques.

Robert Keebler, CPA/PFS, MST, AEP (Distinguished), CGMA is a partner with
Keebler & Associates, LLP and the current chairman of the AICPA Advanced Estate Planning
Conference, and inductee to the Estate Planning Hall of Fame of National Association of
Estate Planners & Councils. CPA Magazine named him one of the Top 100 Most Influential
Practitioners in the United States and one of the Top 40 Tax Advisors to Know During a
Recession.

His practice includes family wealth transfer and preservation planning, charitable giving,
retirement distribution planning, and estate administration. Mr. Keebler frequently represents
clients before the IRS in the Private Letter Ruling process and in estate, gift and income tax
examinations and appeals, and he has received more than 200 favorable private letter rulings
including several key rulings of “first impression”.

Robert is recognized for his work on EstateView for his unparalleled talents, with respect to
“running the numbers” and explaining the mathematical implications of planning
techniques, along with his dedication to continuing education and guiding future generations
within the field.

Jonathan G. Blattmachr, JD, LL.M. is the Editor in Chief, Co-Founder, and Co-
Author of Wealth Transfer Planning. He is a Principal in ILS Management, LLC and a retired
member of Milbank Tweed Hadley & McCloy LLP in New York, NY and member of the
Alaska, California and New York Bars. He is recognized as one of the most creative trusts
and estates lawyers in the country and is listed in The Best Lawyers in America. He has written
and lectured extensively on estate and trust taxation and charitable giving.

Jon’s brilliance, creativity, and practicality, coupled with a tremendous energy and sense of
responsibility to the profession, are thought by many to be unparalleled within the field.
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Alan S. Gassman, JD, LL.M. is the Senior Partner and founding member of Gassman,
Crotty & Denicolo, P.A., a six lawyer AV rated Clearwater, Florida law firm that has provided
estate and estate tax planning, tax, and business representation since 1987. He is an alumnus
of University of Florida for both J.D. and LL.M. in Taxation and holds an undergraduate
degree in Business Administration and Accounting from Rollins College.

Alan is the Operations Manager for EstateView, having brought the program from concept to
fruition, through years of dedicated work. His 30+ years of experience in estate planning and
taxation informed his creation of the software, which continues to improve with every
iteration.

Gassman, Crotty & Denicolo Contributors

The Clearwater Florida law firm of Gassman, Crotty & Denicolo has been using and developing EstateView
since 2013. The firm specializes in estate planning, taxation, and business law, with a concentration on
representing wealthy families and their business investment entities. Members of the firm have published
over 10 books and hundreds of articles. Members of the team, who have significantly contributed are as

follows:

Brandon L. Ketron, JD, LL.M. is a partner at Gassman, Crotty & Denicolo, P.A., in
Clearwater, Florida. His practice areas include Estate Planning, Taxation, Corporate and
Business Law. Brandon graduated from Roanoke College, Class of 2012, B.B.A., cum laude
Stetson University College of Law, Class 0of 2015, J.D. and cum laude, University of Florida,
Class 0of 2016, LL.M, Taxation. He is also a Certified Public Accountant and is a contributing
author of several books, Leimberg Information Services (LISI) newsletters, and Forbes
articles.

Brandon is the Director of Product Development for EstateView, having spent considerable
time and effort developing EstateView, testing and improving functionality, and working with
Prof. Jerry Hesch on illustrations and technical features.

Kenneth J. Crotty, JD, LL.M. is a partner at the Clearwater, Florida law firm of
Gassman, Crotty & Denicolo, P.A., where he practices in the areas of estate, tax, and trust
planning, taxation, physician representation, and corporate and business law.

Ken is Board Certified in Tax Law. Mr. Crotty has co-authored several handbooks that have
been published in BNA Tax & Accounting, Estate Planning magazine, and Steve Leimberg’s
Estate Planning and Asset Protection Planning Newsletters.

Christopher J. Denicolo, JD, LL.M. is a partner at the Clearwater, Florida law firm
of Gassman, Crotty & Denicolo, P.A., where he practices in the areas of estate tax and trust
planning, taxation, real estate, probate and trust administration, physician representation and
corporate and business law.

Chris has co-authored several handbooks, featured in Bloomberg BNA Tax & Accounting,
LISI Newsletters, and the Florida Bar Journal. He is also the author of the Federal Income
Taxation of the Business Chapter of the Florida Bar’s Florida Corporate Practice, 11% Edition,
and the Tax Considerations for a Not-for-Profit Corporation Chapter of the Florida Bar’s
Florida Corporate Practice, 9" Edition. Chris received his B.A. and B.S. degrees from Florida
State University, his J.D. from Stetson University College of Law and his LL.M. (Estate
Planning) from the University of Miami and he is Board Certified by the Florida Bar in Wills,
Trusts and Estates.

6|Page

EstateView© 2024 Haddon Hall Publishing, LLC




Endorsements

“As an estate planning attorney, I've found EstateView to be a game-changer. Developed by

practicing attorneys, it stands out for its seamless integration of number crunching and
visuals that resonate with clients. EstateView’s ability to create custom illustrations, client
correspondences, and presentations, all tailored to the strategies we choose is second to none.
This functionality greatly improves our engagement with clients, equipping them with
straightforward, polished explanations of their estate planning choices. It's not just a tool, but
a comprehensive solution for both planners and clients, bridging the gap between technical
accuracy and effective client explanations.”

Michael B. Hill | Florida Bar Board Certified Wills, Trusts, & Estates Attorney
Partner | Sheppard Law Firm

“I heartily endorse EstateView as a wonderful new tool and illustration program that estate
planners and others can use to help their clients. EstateView makes it easy to run numbers
on estate planning like nothing I have seen before in my 40+ years of practice. Over the
years, I've seen agents/brokers use legitimate estate planning concepts to sell life insurance
products with HIGH costs. My dad used to describe this as ‘letting the tax-tail wag the
economic-dog’. But now, with EstateView, estate planners are empowered to BOTH bring
advanced estate planning ideas directly to clients AND ensure that any life insurance,
pursuant to that planning is actually in the Clients’ Best Interests.”

Barry D. Flagg | CFP®, CLU, ChFC, GFS®, AEP®
President, Founder and Inventor | Veralytic

“Estateview is a uniquely comprehensive and user-friendly financial planning tool that I am
greatly enjoying. The combination of advanced and basic estate planning techniques, easy to
illustrate client applications, and user-friendly interface allows for on-the-fly planning
scenarios for client situations. Specifically, NEST allows advisors to build a straightforward
projection that can help navigate a client's retirement planning, estate planning, and
insurance needs with just a few quick inputs. The comprehensive Married Couple and Single
Individual Modules allow for a good deal of customization so that the unique situation of high
net worth clients can be taken into account when running numbers and providing illustrations
that simplify rather than complicate the explanatory process.

Using EstateView I am better able to determine what a client needs, and much better armed
to explain it to the client.

The EstateView developers are listening to the advisor community to develop meaningful tools
and they are working very well!”

Kevin L. Miller | CPA, CFP®, CPWA®
Partner | TruNorth Capital Management, LLC.
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“EstateView has transformed my cumbersome process of cobbling together makeshift
spreadsheets, hand drawn diagrams, and dry bullet points into engaging client
collaborations. Now, my clients can visualize and interact with their estate plans in real-
time, whether we re meeting face-to-face or communicating remotely via video calls. 1

heartily recommend the EstateView program, which puts clients in the driver’s seat as they
watch their legacies come alive.”

P. Jill Ashley | CPA, Independent Investment Advisor | J.D. Candidate, Class of 2024
President | Ashley Financial Services PA
President | Banana Lake Communications Inc.

“EstateView has been immensely beneficial to me in my studies, for both my J.D. and LL.M.,
furthering my knowledge of estate planning concepts and best practices. I believe this
program is not only a great tool for planners, but also an exceptional teaching and learning
resource. Alan Gassman, the wizard behind the program, holds education as his highest
priority. In creating this resource, he held true to those foundational values, helping to shape
future planning professionals — ensuring that we are ready to serve our clients’ needs with
the level of skill and expertise that the profession demands.”

Jason L. McCosby | J.D. (Business Law) | Candidate for Tax LL.M., Georgetown Law
Law Clerk | Gassman, Crotty and Denicolo, P.A.
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Our EstateView Team

EstateView was first released in 2012 as a project to illustrate and educate estate planners and their clients.
The first version of EstateView was designed by Alan Gassman, Jerry Hesch, and software engineer, David
Archer. Since then, we have had the active assistance of many very impressive professionals. Our
EstateView team now includes the following outstanding professionals:

Netzy Preciado is a 3L and combined JD/MBA Candidate at Stetson University College
of Law and a part-time law clerk at Gassman, Crotty & Denicolo, P.A., in Clearwater, Florida.
Prior to attending law school, she earned her Bachelor’s degree in accounting from University
of South Florida, with honors. She is a former accounting associate with Jones Land Lasalle,
and has clerked with the IRS Office of Chief Counsel. Netzy has accepted an offer to work
for the IRS Office of Chief Counsel in Fort Lauderdale, Florida, upon graduation from Stetson
Law in May 2024.

Netzy is recognized for her contributions to reference and resource pages within EstateView.

P. Jill Ashley is a 3L at Stetson University College of Law with a Business Law
concentration, and part-time law clerk at Gassman, Crotty & Denicolo, P.A., in Clearwater,
Florida. Prior to attending law school, she earned degrees in communications and accounting,
and managed her firm in central Florida as a CPA and independent investment advisor focused
on holistic tax, financial and estate planning for twenty-five years, later remotely serving as
Sr. Wealth Manager for Global Trust Asset Management, LLC in West Palm Beach. She
previously held individual and an independent insurance agency licenses appointed with
several life insurance carriers. Her background includes tax, accounting, estate and financial
planning, commercial real estate development and leasing, professional writing services, and
small business consulting.

Jill is recognized for her contributions to content review and development and promotional
materials for the EstateView software.

Jason L. McCosby, Esq. is a licensed Florida attorney and an alumnus of Stetson
University College of Law. He has a J.D. with a Business Law concentration, and is currently
a Tax Law LL.M. candidate at Georgetown University Law Center. Jason is a part-time law
clerk at Gassman, Crotty & Denicolo, P.A., in Clearwater, Florida and an extern with the
Council on State Taxation (COST), a nonprofit trade association, in Washington, D.C. Jason
is also a U.S. Army Infantry combat veteran and Purple Heart recipient, having served in
Operation Iraqi Freedom in 2006. Prior to attending law school, he earned his undergraduate
degree in Business Administration, with concentrations in marketing and management, from
University of South Florida. He previously held insurance claims adjuster licenses for all
states and worked as an adjuster for bodily injury and non-injury claims with USAA, a
Fortune-100 listed insurance carrier. Upon completion of his Tax LL.M. from Georgetown
University Law Center, he will join Gassman, Crotty & Denicolo, P.A., as a full-time lawyer,
in June of 2024.

Jason is recognized for his work in creating the EstateView Comprehensive Guide and his
contributions to various calculators and explanatory sections, for client letters and PowerPoint
presentations, within the planning software.

9|Page

EstateView© 2024 Haddon Hall Publishing, LLC




Joey Kleiner received his J.D., with a concentration in Business Law, from Stetson
University College of Law, in December of 2023. Prior to law school, Joey worked as a
registered investment advisor representative for Morgan Stanley, and consulted with clients
to customize their accounting and project management software, with BST Global. Before
clerking with Gassman, Crotty & Denicolo, P.A., Joey interned with the in-house counsel
team at Anchor Glass Container Corporation and the IRONMAN Group. Joey has been
sworn-in as an attorney in Florida since April 2024 and plans to pursue an LL.M. in Taxation,
to deepen his expertise in tax law and further contribute to the field.

Joey has used his Computer Engineering degree, from University of South Florida, to help
design and refine the EstateView software.

Peter M. Farrell, Esq. is a licensed Florida attorney and an alumnus of Stetson
University College of Law. He was a member of Stetson Law’s 2022 Hunton Andrews Kurth
Moot Court National Championship team. He is currently a candidate for an LL.M. in taxation
from the University of Florida Levin College of Law and the recipient of the inaugural
Gassman Tax LL.M. Award Scholarship. Along with Alan Gassman and Brock Exline, he
was published in the Florida Bar Journal on behalf of the Tax Section, for his work in trust
systems, strategies, and primary considerations for advisors in the field. He will join Gassman,
Crotty & Denicolo, P.A., as a full-time lawyer, in June of 2024.

Peter has contributed to a multitude of articles and research projects, while clerking with
Gassman, Crotty & Denicolo, P.A. Much of his research has contributed to the creation of
explanations within the EstateView Guide and other materials.
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Using the Guide

Throughout the guide, we will draw your attention to certain software features, potential planning
pitfalls, and important planning strategy tips. The following symbols will highlight the information
boxes, according to the category.

Software Tip
When you see this symbol, we are drawing your attention to a feature within
EstateView or a tip on getting the most out of the software’s functionality.

Practice Area Knowledge
When you see this symbol, we are drawing your attention to important practice
area knowledge.

Pitfalls and Traps

When you see this symbol, we are drawing your attention to specific warnings.
These signify potential practice pitfalls and traps that may derail your estate
planning efforts. Estate in Danger, Will Robinson!

Planning Opportunities

When you see this symbol, we are drawing your attention to Professor Hesch’s
Planning Opportunities. These are prospective options for the planner to consider
implementing into the client’s plan.
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EstateView Landing Page

The EstateView landing page is the central hub where the planner will interface with the software
to create new plans and calculations, check up-to-date pertinent news and events, access
previously created materials, and access helpful guides and informational materials.

Hella, EstateView User # @ EStat&?}IVIEW (DFAQs

Comprehensive Plans

(&}
=

Singla Client Large Gift / SLAT

Married Clients SCIN/Conventional RAT Getting Started Guide

Detailed Instruction
Manual

Installment Sale with
Income Tax Analysis

Sample Plan CRUT & NIMCRUT

NEST Retirement
Calculator

Life Estate /

Manage Billi
Remainder Interest oA

RMD Calculator Private Annuity Amortization Logout

Monte Carlo

£

Life Expectancy

Holding Company
Valuation

Life Insurance Estimator Rolling GRATs

4 Letter Writer {Under

Valuation Discount

§7520 & AFR Table S
Active Business)

Construction) »:

Feedhark 5203 eddon Hy| Fusiahng, LU Tome  Privacy

Landing Page Sections

There are three main sections and a News tab within EstateView. We will go over them all
individually and in detail throughout this guide. These areas are as follows (from left to right):

e Comprehensive Plans
e Calculators

e My Account
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Comprehensive Plans

EstateView can help to create comprehensive plans, coordinating multiple calculations, based on
the following modules:

¢ Single Clients

e Married Clients

e Sample Plans (for married and single clients)

o NEST Retirement Calculator

¢ Required Minimum Distribution (RMD) Calculator
¢ Monte Carlo

e Life Insurance Estimator

o § 7520 & Applicable Federal Rate (AFR) Table

Comprehensive Plans

My Account

Single Client Large Gift / SLAT

Married Clients SCIN/Conventional

Getting Started Guide

Installment Sale with Detailed Instruction
Income Tax Analysis Manual

QPRT L[f_e Exte Manage Billing
Remainder Interest
RAT Life Expectancy
Holding Company
Valuation

Sample Plan

NEST Retirement
Calculator

RMD Calculator

@

Monte Carlo

Life Insurance Estimator Rolling GRATs

§ 7520 & AFR Table %2 Letter Writer (Under

Valuation Discount
(Active Business)

Construction) 2

For the purposes of this guide, Single Client and Married Client are addressed in the same
section. The inputs are identical for both plans, and, even if starting off in Single Client, the
planner can simply click to add a spouse, converting it into a Married Client plan.
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Calculators

EstateView allows the planner to enter client information and run numbers and create illustrations
for the following planning techniques:

Large Gift / SLAT (Spousal Limited/Lifetime e CLAT (Charitable Lead Annuity Trust)
Access Trust)

SCIN (Self-Canceling Installment Note) /

CRAT (Charitable Remainder Annuity Trust)

Conventional

e Installment Sale with Income Tax Analysis e CRUT (Charitable Remainder Unitrust) &
NIMCRUT (Net Income Makeup CRUT)

e  QPRT (Qualified Personal Residence Trust) e Life Estate / Remainder Interest

e Private Annuity e  Amortization

e  GRAT (Grantor Retained Annuity Trust) e Life Expectancy

e Rolling GRATs e Holding Company Valuation

o Letter Writer (Under Construction) e  Valuation Discount (Active Business)

Comprehensive Plans Calculators My Account

Single Client Large Gift / SLAT

Married Clients SCIN/Conventional Getting Started Guide

Sample Plan Installment Sale with CRUT SRRt Detailed Instruction

Income Tax Analysis Manual

NEST Retirement QPRT Life Estate / Manage Billing

Calculator Remainder Interest

RMD Calculator Private Annuity Amortization Logout

Monte Carlo Life Expectancy

Holding Company

Life Insurance Estimator Rolling GRATs .
Valuation

2 Letter Writer (Under Valuation Discount

§ 7520 & AFR Table : )
(Active Business)
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My Account

This section is where you can find help related to using the software, report issues, and contact
EstateViewfor resolution of more complicated issues. You can also control your account settings
and, when finished with a session, log out of EstateView from this section. Note, you can also log
out by clicking the © button, on the bottom left corner of the landing page.

Large Gift / SLAT CLAT
SCIN/Conventional Getting Started Guide

Comprehensive Plans
Single Client

Married Clients

Installment Sale w;?h CRUT & NIMCRUT Detailed Instruction
Income Tax Analysis Manual
QPRT L{f.e Exte Manage Billing
Remainder Interest
RAT Life Expectancy
Rolling GRATs Hokding Cc:.'mpany
Valuation

27 Letter Writer (Under Valuation Discount
Construction) 2 (Active Business)

Sample Plan

NEST Retirement
Calculator

RMD Calculator

(]

Monte Carlo

Life Insurance Estimator

§ 7520 & AFR Table

Help

The help section includes videos that describe the various planning techniques, which are
provided for use with each calculator. Additional materials, within this section, explain the
functioning of the EstateView software, and instruct planners in advanced practical uses of
EstateView.

Getting Started Guide

This section links you to the most current version of the EstateView Getting Started Guide, where
you may save it as a PDF file, print it, or just use it electronically while navigating the software.

Detailed Instruction Manual

This section links you to the most current version of the EstateView Comprehensive Guide (This
Guide), where you may save it as a PDF file, print it, or just use it electronically while navigating
the software.
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Manage Billing

This section allows you to update or cancel your EstateView plan (Standard, Pro, or Pro-Plus),
view and update billing information and payment methods, and view your payment history.

Logout

When planners finish working on client files and data, they should always ensure that they
completely log out of EstateView. Exiting the window, alone, is never a recommended practice
with any software that holds potentially confidential or privileged client data.

The American Bar Association, Standing Committee on Ethics and Professional
Responsibility, has stated that “a lawyer may be required to take special security precautions
to protect against the inadvertent or unauthorized disclosure of client information when
required by an agreement with the client or by law, or when the nature of the information
requires a higher degree of security.” (Formal Opinion 477R, Revised May 22, 2017).

Planners can log out of EstateView using either of two methods:

1.
2.

Click the “Logout” button, under “My Account” on the central portion of the landing page.
Click the © button, at the bottom left corner of the left-side Home Navigation Pane of the

landing page.
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EstateView Home Navigation Pane

On the left side of the EstateView landing page is the Home Navigation Pane. This pane includes
the three sections discussed previously (Comprehensive Plans, Calculators, and My Account),
available in a drop-down format. In addition, it includes two more features:

e Chat
¢ News

Hello, EstateView User # @ EstateV|ew (DFAQs

(&}
=

Singla Client Large Gift / SLAT

Married Clients SCIN/Conventional RAT Getting Started Guide

Detailed Instruction
Manual

Installment Sale with
Income Tax Analysis

Sample Plan CRUT & NIMCRUT

Life Estate /
Remainder Interest

NEST Retirement
Calculator

Manage Billing

RMD Calculator Private Annuity Amortization

H
i

£

Monte Carlo Life Expectancy

Holding Company
Valuation
Valuation Discount
Active Business)

4 Letter Writer {Under

Life Insurance Estimator Rolling GRATs

57520 & AFR Table 2
‘Construction) .2

Chat

The chat portal allows you to ask questions about the use of EstateView, or general tax or estate
planning issues, and view questions and answers from others. EstateView Chat will be moderated
"live" by the experienced attorneys at Gassman, Crotty & Denicolo, P.A., with occasional guest
hosts. For added convenience, the chat will also be monitored outside standard hours.

Subscribers can also send queries, via email, to estateview@Gassmanpa.com
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News

The news section displays the current U.S. and world news in the areas of Business, Estate
Planning, Economics, and other related topics.

Clicking the News button, within the navigation pane, takes you to the news center. Users can
select up to four different news sources to display in the central panes while a ticker-tape runs
across the bottom of the screen with pertinent linked “breaking” news.

MNews [ oyt |
Thomson Reussns - Tan & Acoouriing ~ Tha Tact Advisar b - | Bcambeng - weatr ) | Nahoe! - Firance . >
Thomson Reuters - Tax & Accounting The Tax Adviser News Bloomberg - Wealth ¥ahoo! - Finance

T gt yating she supnges of tmctie in hdrid wers | Upedated FAQS e details oo oh of B0t » « | Biacknock Plyns First Mutisl Znd-go-ETE Flio in Shom of Tims icu Migich VB Al G B in Dividerds This et -
ATE L drraazs 22a ] 3
AREIE 1E B

& sl 1 ity dnl B Dutthenecks in oo fieys workliom

Rmptte mosoesm, RS s 20,000 E5C claine meekh Weriel
e

1S el At ket Tt st of gl
Sormmeain AT

Tiha Genidd for tis
21 8 oir Mst evuds with epements dhifal aysets, and moes

[Ir— i d gk for & "

mmmn?mmmms-.ummmm

B S et f0F 1% EnCiee G 068 (0IPOLile 1000
Dchoted i SRR Stk e

o0 Geyge |3 Set o Back Eate-Cut

Energy_fiay This Mygreficent Dideed Kig

| ¥4 2 e T Dot Stk b dnaat

By selecting the drop-down, above each of the News Panes, you can choose the news source to
display and select EstateView Chat to reside in your pane of choice, connecting you to
professional legal-educated moderators and professionals.

News
[ Thomson Reuters - Tax & Accounting v ]
Thomson Reuters - Tax & Accounting -

The Tax Adviser News
Bloomberg - Wealth
Yahoo! - Finance
Journal Of Accountancy Mews
|| Tax Policy Center - Individuals
Tax Policy Center - Businesses
[ Tax Foundation
CMEC - Wealth
Google Mews - Business
| Google News - US.
Google Mews - Warld
- CNEC - Economy
CMEC - Investing
Bloomberg - Markets
| Wealth Management - Latest
Financial Planning Magazine - Latest
Financial Advisor Magazine - Estate Planning
" American Academy of Estate Planning Attorneys (AAEPA) |
NYT - Estate Planning v
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Calculators
The Substance of Planning

EstateView offers sixteen calculators, uniquely designed to provide for either basic or more
customized planning, including:

o Large Gift/ SLAT (Spousal Lifetime/Limited Access Trust)
o SCIN (Self-Canceling Installment Note) / Conventional

¢ Installment Sale with Income Tax Analysis

e QPRT (Qualified Personal Residence Trust)

e Private Annuity

o GRAT (Grantor Retained Annuity Trust)

¢ Rolling GRATs

e Letter Writer (Under Construction)

e CLAT (Charitable Lead Annuity Trust)

¢ CRAT (Charitable Remainder Annuity Trust)

o CRUT (Charitable Remainder Unitrust) & NIMCRUT (Net Income Makeup CRUT)
o Life Estate / Remainder Interest

¢ Amortization

o Life Expectancy

¢ Holding Company Valuation

e Valuation Discount (Active Business)
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Before we get into the calculators, just a quick note!

After entering the selected calculator section, there is a top row — your main controls.

Return to the main landing page.
Save, load, or reset your plans.

Use EstateView to create documents and PowerPoints from the
information and calculations created.

Access Applicable Federal Rate (AFR) Tables, watch video tutorials on
the software and planning techniques, or to get other help using
EstateView.

Create a shareable link to the plan with passcode-protected access.

Calculators -~ Switch to a different calculator.

Sign out or access other account settings.
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Large Gift / Spousal Lifetime Access Trust (SLAT)

EstateView includes a calculator to assist planners in organizing and preparing for Large Gift
and Spousal Lifetime (or “Limited”) Access Trust (SLAT) Planning. We have included some
helpful information and tips to guide you in your planning process.

Large Gift Planning considers the tax implications of making “large” gifts to beneficiaries
during life. This includes gifts that exceed the Annual Gift Tax Exclusion amount ($18,000
per person, per recipient, for 2024). This also includes considering that the Code implements
a Unified Exemption system for gift and estate tax ($13.61 million per person for 2024).
Lifetime gifts that exceed the annual amount will count against the exemption amount
available to mitigate estate tax on death.

Constant changes in the Code effect exclusion and exemption amounts over time. For
instance, the 2017 Tax Cuts and Jobs Act (TCJA) that drastically increased these amounts is
scheduled to sunset in 2025 — cutting the benefit to 50%.

Danger, Planner Robinson! Danger!

d:h 1. A large gift must be reported on a gift tax return and the IRS may challenge valuations
© and discounts that may apply.
2. Gifting before the 2026 cliff will not save or use up any of the permanent exemption
until all DSUE and temporary exemption (the temporary half) has been used.
3. The Grantor should understand "the burn" that occurs when the Trust income is taxed
to the Grantor under the Grantor Trust rules.

Professor Hesch’s Planning Tips

1. Keep in mind that, for planning, gifts may be directed to non-natural “persons,” such as
Trusts!

2. Trust design may include consideration of whether the Trust or Trusts established
should allow the Grantor to be a beneficiary or borrow in case the gift was "too much".

3. The IRS takes the position that there is no fair market value income tax basis provided
for assets held in an irrevocable Trust that is not subject to estate tax on the death of the
Grantor. There are other estate tax planning techniques that may allow for a fair market
value income tax basis.
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Large Gifting Options

Starting with the top pane, we find the EstateView options: “Standard,” “Pro,” and “Pro-Plus.”

Large Gift / SLAT

Click to see results

Standard Pro-Plus
£k Move to Left | (@9 Screenshot . =

Gift 1 Duplicate ~

Check Box if Lifetime Exemption drops 50% in 2026

Check Box if Split Gift:
* Must be in Pro mode to show results for surviving spouse/full marital deduction.

Estate Tax Rate

[ - | 40.00%
Inflation / Chained CPI Rate [ - | 4.00%
soc s 7-:
Table2010CM Life Expectancy 5.4 (154 years)
lllustrated Yr of Death [gr 135 &
Annual Savings/(Spending) ’ 50
Current Investments ' 425,000,000
Investments Growth Rate ’ 7.50%
Annual Investment Tax Rate (as % of assets) ' 2.00%
Year One Gift (Max: $27,220,000) [ - | 41,000,000

The calculator opens in Standard mode (default) simplifying the planning options to the bare

essentials. You can toggle between the mode buttons (Standard, Pro, and Pro-Plus), with each
providing more planning options than the last.
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4. Moveto Left () Screenshot I a 8

Immediately below the mode selection bar, we have a couple of options the planner will need to
become familiar with.

JLu
e By clicking the 71 icon, you can toggle back and forth between the data entry screen and
the results screen. On this screen, the symbol is accompanied by Move to Left, and on
the results screen it includes Center.

= o I CI O e B

mome

-

e By clicking the (screenshot) icon, the planner can take a snapshot of the input
information at any time.
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Standard Options

The following depicts what a user might see under the Standard options, in the data entry
screen. Keep in mind, the advanced options (Pro and Pro-Plus) include these same options,
plus a few more advanced ones.

Additionally, note that some other calculators, within EstateView, are fully open (not split into
Standard, Pro, and Pro-Plus), while others are only accessible under the higher level plans (Pro
and Pro-Plus).

Large Gift / SLAT

Click to see results

(8 Screenshot . E
Gitt 1 A
Check Box if Lifetime Exemption drops 30% in 2026:
Check Box if Split Gift:

* Must be in Pro mode to show results for surviving spouse/full marital deduction.

Estate Tax Rate [ - | 40.00%
Inflation / Chained CPI Rate - | £00%
rae () a 70
Table2010CM Life Expectancy G54 (154 years)
lllustrated Yr of Desth [gr 5 =
Annual Savings/[Spending) [ - | 50
Current Investments [ - | £25,000,000
Investments Growth Rate [ - | 750%
Annual Investment Tax Rate (as % of assets) [ - | 2.00%
Year One Gift (Max: $27,220,000) [ - | $1,000,000
JL
Once you fill in the information, above, you can either click the 7 (Move to Left) icon, or the
“click to see results” button, at the top. Both methods will take you to the results screen.
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Explanation of Standard Options

e Checkbox for 2026 Exemption Reduction
o Click this box to account for the sunset provision within the Tax Cuts and Jobs Act
(TCJA), which will reduce the exemption amount to 50% of the 2025 (inflation
adjusted) amount.

o Checkbox for Split Gift
o Click this box if the gift will be split, considering the exemption amounts for

spouses.
= Must be in Pro mode to view results for surviving spouse / full marital
deduction.

o Split gift is primarily for tax benefits and asset protection. They enable married
couples to utilize the annual gift tax exclusion effectively, reducing taxable estate
and shielding assets from creditors. However, not everyone may find split gifts
suitable because they entail relinquishing control over assets to the spouse and
are only applicable to married couples.

o [Estate Tax Rate
o Enter the applicable estate tax rate, set by anticipated estate size.
o The estate tax ranges from rates of 18% to 40% and generally only applies to
assets over $13.61 million in 2024.

¢ |Inflation / Chained-CPI Rate
o Enter the expected rate of inflation.

o Age
o Enter the age of the Donor.

e Table 2010CM Life Expectancy
o The life expectancy of the Donor based on the Table 2010CM is automatically
populated.

e lllustrated Year of Death
o Enter the expected age Donor will survive until, the year is then calculated by
EstateView.

¢ Annual Savings/Spending
o Enter the expected change in estate, due to savings and spending.

e Current Investments
o Enter the current value of the Donor’s investments.

¢ Investments Growth Rate
o Enter the expected rate of investment growth.

¢ Annual Investment Tax Rate
o Enter the Donor’s annual tax rate, as a percentage of investment assets.
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o Note that the tax rate is as a percentage of the portfolio. If a tax rate above 5% is
used, the field will turn red to indicate an unusually high percentage of the portfolio
is going towards taxes each year.

e Year-One Gift Amount
o Enter the value of the gift, in the year of the gift.

Pro Options

The Pro options include the above (Standard) options, in addition to the following:

Check Box To Show Surviving Spouse:

Surviving Spouse Add| Life Years [ - | 0
Surviving Spouse Annual Savings/(Spending) [ - | 50
Surviving Spouse’s Prior Gifts / Exemption Used [ - | 50
Tier 1 - Annual Savings/{Spending) ’ 50
Tier 1 - Number of Years ' 0
Tier 2 - Annual Savings/{Spending) ' %0
Tier 2 - Number of Years ' 0
Tier 3 - Annual Savings/({Spending) ' 50
Prior Gifts / Lifetime Exemption Already Used ' %0
Portability / DSUE [ - | 50
Value of Home ' 50
Home Value Growth Rate [ - | 3.00%

| * Includes assets of surviving spouse. [l

| Year to Toggle Off Grantor Trust Status

Mever |
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Explanation of Pro Options

e Check box to show surviving spouse
o Surviving spouse additional life years
o Surviving spouse annual savings / spending
o Surviving spouse’s prior gifts / exemption amount used

o Tier1
o Annual savings / spending
o Number of years

o Annual savings / spending
o Number of years

o Tier3
o Annual savings / spending

e Prior Gifts / Lifetime Exemption (Already Used)
o Enter the total value of lifetime gifts that exceeded annual exclusions, as relates to
the lifetime exclusion amount.

¢ Portability / DSUE
o Enter the amount of remaining Deceased Spouse Unused Election (DSUE), if
applicable, from the Donor’s deceased spouse.

e Value of Home
o Enter the approximated value of the Donor’s home.

e Home Value Growth Rate
o Enter the expected rate of value growth on the Donor’s home.

e Year to Toggle-Off Grantor Trust Status
o Select whether to never turn off Grantor Trust Status, to do so from the Inception
date, or select the year.
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Pro-Plus Options

Standard

Pro Pro-Plus

The Pro-Plus options include the above (Standard and Pro) options, in addition to the following:

Year One Gift (Max: $27,220,000)

‘Year One Gift Discount Rate

{Crummey Powers) Number of Children
Year One Gift Reportable Value

Check Box for Private Annuity Rescue:

Check Box for SCIN;

[ - | 51,000,000
[ - | 2000%
[ - | 0
$800,000.00

O

O

oon

Check Box for Private Annuity Rescue:
Year to Start Private Annuity
Assumed § 7520 Rate

Private Annuity Per Million

Private Annuity # of Millions

Annual Annuity Amount

Exhaustion Test Amount

Exhaustion Test Amount
*Walue of Trust on Inception of Annuity

*Required Trust Value on Date Annuity Starts

@
[

0.00%

$78,566

30

Check Box for SCIN:
‘Year to Start SCIN
SCIN Term {# years)
Assumed 573520 Rate
Assumed AFR

SCIN Per Million
SCIN # of Millions

Annual Payment Amount

soao@B
fo )
glle
]
oooD

0.00%
£20,000

[ - | 0.0 B
0

EstateView© 2024 Haddon Hall Publishing, LLC
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Explanation of Pro-Plus Options

The following options relate to the use of a Spousal Lifetime/Limited Access Trust (SLAT). For
this type of irrevocable trust. Gifts to the trust enjoy a discounting feature, where the Grantor can
reduce the value of the assets (for Gift Tax purposes) because a portion of those assets will

return to the surviving spouse (gifts to a spouse are an exception to Gift Tax rules).

¢ Year-1 Gift Discount Rate

o Enter the percentage rate the Fair Market Value (FMV) of the assets will be

discounted in Year-1.

o (Crummey Powers) Number of Children

o Enter the number of children expected to survive the surviving spouse.
=  Crummey Powers allow the portion of the assets not returned to the
surviving spouse to also be excluded from Gift Tax assessment.

e Year-1 Gift Reportable Value
o Enterthe Year-1 FMV of the assets to be placed in the SLAT.

e Check box for Private Annuity Rescue
o Year to start private annuity
o Assumed § 7520 rate
o Private annuity per million
o Private annuity number of millions
o Annual annuity amount
o Exhaustion Test amount (Required Trust value on annuity start date)
o Exhaustion Test amount (Value of Trust on inception of annuity)
e Check box for SCIN
o Year to start SCIN
SCIN Term (number of years)
Assumed § 7520 rate
Assumed AFR (Applicable Federal Rate)
SCIN per million
SCIN number of millions
Annual payment amount

O O O O O O

EstateView© 2024 Haddon Hall Publishing, LLC
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Using the Results Screen

After entering the necessary information from above (using Standard, Pro, or Pro-Plus), you can

JL
either click the 7 icon, or the “click to see results” button. Both methods will take you to the

results screen.
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*Display depicts Pro-Plus mode. Standard and Pro modes will contain less detail and information.

1. The left pane of the Results Screen contains all of the previous options to edit your

choices when necessary.

2. The center pane of the Results Screen contains the Summaries and Details Section.
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Summaries and Details

The main portion of the screen shows the results of the planning inputs. The program defaults to
the “Summaries and Details” Tab - shown above the Large Gift Summaries section.

Large Gift / SLAT Summaries alter summary Columns (& @&

Fatate
Lfe Age Years  Annual i Howe: i humber “P piar vaiseod Sauings o e T T
ST age Expor of M Swvingsg | CUTEME Growth ccument o Chained nop PHOF YEXONE poount oof ST Eiatetipon  Eeate CoPoon DHMeTNC g gyg Amourtio EselEr g, SmegtPer DuS pooqomg
. o Rate Arter tome Y G ot TP L paeng T Labiity enefianes Smmgs o Milen  oom
Pl Taxi vear Gited  1mt
Death
17 154 B 15 S STROOMO0 SS0% S0 ROOK AOOR 50 S0 SLO00000 FOOGK D Mews SO0 SMITIRIT S0 SILSONZN ISARTT SMII0S0R SLOZLSS| SLOVILSSI SLAZRSS §0 $1A50071

e

Large Gift / SLAT Details  Alier Dotail Eolirmns Bolow

Stow Every [0 ' BB veais 0 vew O0 15t Dealh  vear OIGIL @ 1By Coport o ool

Annuity ¢ SCIN Fayment Estate Tax Savings Savings Per Million Gifted

Frob Survival Through Year Year % Income Tax {Burn} an Trust Income End of ¥ear investments Wajue DSUE Core Cxemption Temporary Exempl
oo 2 25 $3 $eBIS00Y 6,50
£ 3
1
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)
2
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W
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53 $1.023551 shr3sat
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*Display depicts Pro-Plus mode. Standard and Pro modes will contain less detail and information.

Large Gift Summaries

This top portion shows the totals for the Large Gift, summarizing the details section. As with the

inputs, the planner can also take a snapshot of the data by clicking the icon. Clicking the
icon will hide the summaries portion.

Simmariss & Detaik Timelines & Caarts Trisst Lngésdies

Large Gift / SLAT Summarics Alles Summary Columns (&1 @

Estate
Investments Grantor Incremental  Tax
. e  Age Years  Annual Home N - Gift  Mumber Value of ‘Value of N Savings Per 7 Estate Tax:
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Large Gift Details

The data is in a spreadsheet format, arranged by number of gifts (gifting scenarios), life
expectancy, age of death, years illustrated, growth rate, DSUE and prior gifts, gift amount,
valuations, and then the impacts on the taxable estate.

These details may also be exported to Microsoft Excel to be shared with the client or to create
documents as needed.

Large Gift / SLAT Details Altar Datail Columns Belaw

shaw ey [ 1 BB veatsy @ vearc¥ istoeath 0 vearof iR 5] [ Erport fo Euel
Prnk Sairival Thrausgh Year Year £ Inenme Ta (Rusm) of End of Year DEUF Care Bxomption Tensparary Exemplion Total Bamptian Fetate Tax Lability Annuity [ SCIN Payment Felate Tax Savings Savings Rer Million Gifted

3 §RADSON 3 2
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Timelines and Charts

Located next to the “Summaries and Details” tab, we find the “Timelines and Charts” tab. This
section displays visual representations, created from the inputs entered by the planner.

Summaries & Detatis Timetines & Charts Trust Logisties

s bt ik d s

Timeline

This chart shows the value of the gifting trust (SLAT), residence, investments, and estate tax
liability for each year represented.

Timelines & Charls

Tt Lewgislics

Sded Gl [ GRY W

Timeline
Tedz chat sowes the gt brusk. residunce, Iweskments. and estate ts labiky for each year

Frabamlbphr Sl
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Net Worth over Time

This chart shows the client(s)’s Net Worth over the time of the trust, closing out at the expected
death.

Timelines & Charts
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Probability of Survival by Age
This chart shows the Donor’s age and the probability they will survive to each age, up to the “# of
Years lllustrated” input value.
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Trust Logistics

Located next to the “Timelines and Charts” tab, we find the “Trust Logistics” tab. This section
displays visual representations, created from the inputs entered by the planner.

Ssrearies & Dotais
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This section displays a comparative of the results from using Large Gifting in the client(s)’ estate
planning, or not including this technique. From the example above, you can see that Large Gifting,
combined with other planning methods, results in estate tax savings and more of the estate

passing through to beneficiaries.
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Self-Canceling Instalilment Notes (SCINs) and
Conventional Notes

EstateView includes a calculator to assist planners in organizing and preparing for Self-
Canceling Installment Notes (SCINs). We have included some helpful information and tips to
guide you in your planning process.

SCIN stands for Self-Cancelling Installment Note, which is a special kind of Promissory
Note that cancels on death, thus, eliminating estate tax on the note amount when properly
structured. In exchange for having the note cancel on death, the borrower must pay a higher
interest rate or a higher principal amount. The increased interest or principal is determined
based upon life expectancy and the Applicable Federal Rate (in effect at the time the Note is
created).

The IRS will argue that making a SCIN constitutes a gift, when the payee is of less than
average health. However, there are arguments to the contrary — if the payee is not expected
to die of any particular condition, within a year of entering into the note. Clients who are not
in good health should consider using a private annuity instead, because the above one-year
rule definitely applies to private annuities.

A client can sell their business or other assets to their beneficiaries (or a Trust for their
beneficiaries) in exchange for a SCIN, or may convert a conventional note to a SCIN. The
price and interest rate must be reasonable, but the Note “Self-Cancels” if the client fails to
survive the Term, avoiding gift tax for the unpaid portion.

Danger, Planner Robinson! Danger!

1. Imputed gift may occur, particularly if life expectancy is less than normal for a Self-
Cancelling Installment Note ("SCIN").

2. There is no specific criteria for determining the interest or principal premium on a SCIN
- the industry typically uses the same assumptions as would apply for a private annuity,
but this is not foolproof.

3. If the client lives past the SCIN term the extra interest and/or principal received could
cause an increase in federal estate taxes.

O
v
&

o -

Professor Hesch’s Planning Tips

1. Itis important to document the good health of a client entering into a SCIN, or to discuss
the risk of doing so if the client is not in good health. Two-person SCINS that cancel
on the second death are also available.

2. The risk of an imputed gift will be much less with a private annuity as long as there is
better than a 50% chance that the client will not die from any known medical condition
within 1 year of when the annuity is issued.

3. The IRS will argue that making a SCIN constitutes a gift, when the payee is of less than
average health. However, there are arguments to the contrary — if the payee is not
expected to die of any particular condition, within a year of entering into the note.
Clients who are not in good health should consider using a private annuity instead,
because the above one-year rule definitely applies to private annuities.
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SCIN Options

Starting with the top pane, we find the EstateView options: “Standard,” “Pro,” and “Pro-Plus.”

Self Canceling Installment Note

Standard r Pro-Plus
£k Moveto Left. (@) Screenshot .
Sale ,\
57520 Rate (5] 5.20%
Lowest aol
Available AFR oL - ] 4.14%
Best to use lowest rate,
Feb har Apr
4.74% 4.35% 4.40%
MNumber of Lives Cne -
Granter Age [Mearest Birthday) D - 70
Date of Birth:
rrrr:,l'dd.-"_',r;ryy = Age at Nearest Birthday: O
Table2310CM Life Expectancy 35.4 [15.4 years)
Term of Note . 15
Premium Type Interest v
Payment Type Interest-Only b
Sale Value
Trust Value (SCIN Amount) [ - | £1,000,000 [+ |

The calculator opens in Standard mode (default) simplifying the planning options to the bare
essentials. You can toggle between the mode buttons (Standard, Pro, and Pro-Plus), with each
providing more planning options than the last.
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4. Moveto Left () Screenshot I a 8

Immediately below the mode selection bar, we have a couple of options the planner will need to
become familiar with.

JLu
e By clicking the 71 icon, you can toggle back and forth between the data entry screen and
the results screen. On this screen, the symbol is accompanied by Move to Left, and on
the results screen it includes Center.

= El——1 L1 -1 L]

moe

[ |

EEE — - =

e By clicking the (screenshot) icon, the planner can take a snapshot of the input
information at any time.
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Standard Options

The following depicts what a user might see under the Standard options, in the data entry
screen. Keep in mind, the advanced options (Pro and Pro-Plus) include these same options,

plus a few more advanced ones.

Additionally, note that some other calculators, within EstateView, are fully open (not split into
Standard, Pro, and Pro-Plus), while others are only accessible under the higher level plans (Pro

and Pro-Plus).

Self Canceling Installment Note

== Move to Left @ Screenshot . B
Sate N
§7520 Rate =] 5.20%
Lowest -
Auailable AFR | = it
Best to use lowest rate.
Feb Mar Apr
414% 4.35% 440%
Mumber of Lives One A
Grantor Age (MNearest Birthday) u ' T0
Da_te of Birth: p vy i
Y Age at Nearest Birthday: 0
Table2310CM Life Expectancy G54 [13.4 years)
Term of Note ' 15
Premium Type Interest i
Payment Type Interest-Only w
Sale Value
Trust Value (SCIN Amount) [ - | $1,000,000
. 0 0 - - - J L -
Once you fill in the information, above, you can either click the 7 (Move to Left) icon, or the
“click to see results” button, at the top. Both methods will take you to the results screen.
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Explanation of Standard Options

e §7520 Rate
o Select the § 7520 rate to use for the calculation.

26 U.S. Code § 7520(a) prescribes that the valuation of any annuity,
interest for life or term of years, or remainder or reversionary
interest, is to be determined according to (1) Tables prescribed by
the Secretary and (2) Using an interest rate equal to 120% of the
Federal Midterm Rate for the month of the valuation date.

(additions and exceptions apply — see the Code section for detail)

e Lowest Available AFR
o Confirm the Applicable Federal Rate
o EstateView will help:

ook
= Click next to the field, or click on the top ribbon and select

“Look up AFR” from the drop-down menu

e Number of Lives

o Select whether for the life of the Grantor or Grantor and another (one or two)

e Grantor Age
o Enter the age of the Grantor on the Date of Transfer

e Table 2010CM Age of Death
o Actuarial age of death, based on the selected mortality table (below)

26 C.F.R. § 20.2031-7(d)(7) prescribes that (i) Table 2010CM must
be used for valuation dates June 1, 2023 and beyond (unless and until
a new actuary table is prescribed by the Service).

However, the real life expectancy of an affluent taxpayer will
normally be longer than that anticipated under Table 2010CM,
because affluent taxpayers typically have better health habits,
increased access to healthcare, and are less likely to be smokers than
the general population. In addition, the Tables are unisex, but women
typically live approximately 2 years longer than men, in the real
world.

e Term of Note
o Enter the term of the SCIN / Conventional Note in years
o Select SCIN/Conventional below
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e Premium Type
o Select interest (default) or principal

e Payment Type
o Select Interest-Only (default) or Amortized

e Sale Value
o Trust Value (SCIN Amount)

Pro Options

The Pro options include the above (Standard) options, in addition to the following:

EstateView© 2024 Haddon Hall Publishing, LLC

Transfer Date I 02/18/2024
T E
Grantor ¥r of Death
(Year 13)
# of Years lllustrated . ED
Mortality Table Table 2010CM (** Required **) A
Self-Canceling or Conventional Self-Canceling v
Estate Tax Rate (%) [ - | 40.00%
Annual Growth Rate [ - | 7.00%
Show Grantor Pays Income Taxes? Mo v
Annual Imvestment Tax Rate (as % of assets) ' 0.00%
Year One Gift
Year One Gift B B 500000
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Explanation of Pro Options

e Transfer Date
o Select the date of the asset transfer

o Grantor Year of Death
o Enter the age to use as a projected age of death in the calculations

e Number of Years lllustrated
o Enter the number of years for EstateViewto illustrate

e Mortality Table
o Select the mortality table for EstateViewto use to do the SCIN Calculation (Table
2010CM or Table 2000CM)

e Self-Cancelling or Conventional
o Select the type of note to be calculated (SCIN is default)

o Estate Tax Rate (%)
o Input the client’s estimated estate tax rate (40% is default)

e Annual Growth Rate
o Enter the expected annual growth rate of the asset (default is 7%)

¢ Show Grantor as Paying Income Taxes?
o Select whether the plan is for Trust Income Taxes to be paid by Grantor (to reduce
Grantor’s Taxable Estate while allowing the Trust Assets to grow “tax-free”)
o IfYes:
» Year to Toggle Off Grantor Trust Status
o Enter the year that the Trust will begin paying its own taxes

¢ Annual Investment Tax Rate (As a % of Assets)
o Indicate the estimated income tax rate that will apply to Trust Assets
= E.g., If the Grantor is paying the taxes, the rate will be his income tax rate

e Year One Gift
o Enter the amount of the gift value in year one
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Pro-Plus Options

The Pro-Plus options include the above (Standard and Pro) options, in addition to the following:

Year Cne Gift Discount Rate . 0.00%
Year One Gift Reportable Value £100,000.00
Sale Value

Discountable Assets (e, Before Discount) . 51,000,000
Discount Rate Bn oo
Discounted Value $1,000,000.00
Mon-Discountable Assets (e.g. cash) . 50
Combined Value Before Discounts $1,000,000.00
Coembined Value After Discounts $1,000,000.00
Annual Addl Income . S0
nerease Annual Addl Income X% Per Year - 0.00%

000 @ 100.00%
nceme Tax Rate On Addl Income | . 0.00%

100% @ 60.00%

Explanation of Pro-Plus Options

EstateView© 2024 Haddon Hall Publishing, LLC

Year-1 Gift Discount Rate
o Enter the rate of discount for the gift to the Trust

Year-1 Gift Reportable Value
o Enter the Fair Market Value (FMV) of the assets to be gifted to the Trust

Discountable Assets

o Enterthe Fair Market Value (FMV) of assets that are eligible to be discounted, e.g.,
shares in a closely held corporation

Discount Rate

o Enter the percentage rate the Fair Market Value (FMV) of the assets will be
discounted.

Discounted Value
o Enter the amount of the applicable discount (rate x FMV).

Non-Discountable Assets

o Enterthe Fair Market Value (FMV) of assets that are NOT eligible to be discounted,
e.g., cash
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e Combined Value Before Discounts
o Enter the combined value of discountable and non-discountable assets before
discounting the discountable assets.

e Combined Value After Discounts
o Enter the combined value of discountable and non-discountable assets after
discounting the discountable assets.

e Annual Additional Income
o Enter the expected additional income to Trust.
* You can use the EstateView NEST Calculatorto make an in-depth plan that
helps to better understand and estimate these values.

¢ Increase Annual Additional Income (X%) Per Year
o If the client anticipates a positive change in income, year over year, enter that rate
of change.

¢ Income Tax Rate on Additional Income
o Enter the change in the client's income tax rate from this increase in annual
income.
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Using the Results Screen

After entering the necessary information from above (using Standard, Pro, or Pro-Plus), you can

JL
either click the 7 icon, or the “click to see results” button. Both methods will take you to the

results screen.
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*Display depicts Pro-Plus mode. Standard and Pro modes will contain less detail and information.

1. The left pane of the Results Screen contains all of the previous options to edit your

choices when necessary.

2. The center pane of the Results Screen contains the Summaries and Details Section.

EstateView© 2024 Haddon Hall Publishing, LLC
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Summaries and Details

The main portion of the screen shows the results of the planning inputs. The program defaults to
the “Summaries and Details” Tab - shown above the Sale/Note Summaries section.

Summaries & Detaiks

Sale/Note Summaries Alter Summary Columns (& @
Sile  Grntor  Zndlfe  WeEwpec  Vearof  Termof  Anewal Growth  VearOne Value Betore Vatue After
2 Age Age tancy Death Mate Rate Gt Discounts Discounts:
1 n WA 154 15 15 T SI00.000 00000 1000000
Sale/MNote Details  Alter Detail Columns Sclow
how Every [0 1 BB vewis) © Vear O Dusth @ End Of Tenm
Vear Grantor Znd Life Taxon  Addl  TaxonAddl Tax Pald B Beginning Nate
= oAz oase U™ Sowwm o ncome  income st P End Value Nﬂ:l::lne Srases
. - . e -
? 7 )
3 7 00
s T 5000
H k] 500
[ i) 000
7 ™ 500
s 7
q k]
w e
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12 &2
5w
]
15 &
W
wo
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Timelines & Crarts

HNote Fayment Hate Interest Rate Risk Interest Rate Wit Anml Tatal Estate Tax
Type: Tyee Amoant Fremium Fremium Fayment Savings.
SCIN - Inferest Owly  $1.000,000 A4.732T% BETITR SBR.T2T $946.673
e 0~ (D
i3]
End Note  Estate Tax Savings From Income Tax {Burn) o6 Cumalative Burnand Lost  Estate Tax Savings  Tofal Estate Tax =
Balance Trust Assets

Trast income ‘Growth For Grantor From Eam Sawings

*Display depicts Pro-Plus mode. Standard and Pro modes will contain less detail and information.

Sale/Note Summaries

This top portion shows the totals for the Sale/Note, summarizing the details section. As with the

inputs, the planner can also take a snapshot of the data by clicking the icon. Clicking the

icon will hide the summaries portion.

Sale/Mote Summaries  Alter Summary Colemns @ @

Sale  Gramtor  ZndLMe  Life Exper- Vear of Termof  Annual Growth  Vear One ‘alue Before Valse After
2 Age Age tancy. Death Hate Rate -] Discounts. Discownts.
1 il WA 154 15 15 TR S 100000 $1.000,000 $1.000,000

Timesines & Charts

Mote  Payment Paate Interest Rate Risk Imteress Rate With &nnual Total Estate Tax
Type Type Amount Fremium Fremism Fayment
SOIN Interest Onby 51,000,000 ATs BET2TS SBE727
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Sale/Note Details

The data is in a spreadsheet format, arranged by year, grantor age, beginning values (by year),
growth or use of funds, payment amount, interest payments, estate tax savings, and probability

of survival or death per year.

Sale/Mote Details  Alter Detail Columins Below

gy sreeereezreeResees

] 51000
§1,002000.00

$1.002000.00

7
H
1
1
il
1
H

show tvery [H BB veaisy O Vear Of Death @ End Of Term @
Year Grantor 2nd Life Taxon Addl Tax on Addl Tax Faid By Payment End Value Deginnang Mote Interest End Mote Estate Tax Savings From Income Tax (Burnj on  Cumufative Burn and Lost  [state Tax Savings  Total Estate Tax
& Age Age Growth Income Income Trust Dalance Dalance Trust Assets Trust Income Growth For Grantor From Burn Savings
T 4 50.00 £1 51,00 3 2
E g .00 bl
3 3 000 11

These details may be exported to
documents as needed.

EstateView© 2024 Haddon Hall Publishing, LLC

Microsoft Excel, to be shared with

the client or to create
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Timelines and Charts

Located next to the “Summaries and Details” tab, we find the “Timelines and Charts” tab. This
section displays visual representations, created from the inputs entered by the planner.

Timeline

This chart shows the beginning value, growth, and annuity amounts for each year, up to the “# of
Years lllustrated” input value.

uk t t t + s
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Probability of Survival by Age

This chart shows the probability that the client will survive, annually, into retirement.

s s “l
Time£ne Probability of Survival by Age Trust Value ower Time:

o

Probability of Survival by Age
Toim it wtnets ok the Granine's e an smmn e penknley fre il o e

S et age L e e Prrgeread Age of ianth,

Frehasiizy f Sure s
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Trust Value over Time

This chart shows the value of the trust, starting from the Transfer Date up to the “# of Years
Illustrated” input value.
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Instaliment Sales Planning, with Income Tax Analysis
(for Grantor and Trust)

EstateView includes a calculator to assist planners in organizing and preparing for Installment
Sales Planning. We have included some helpful information and tips to guide you in your

planning process.

An Installment Sale is a sale for which the party receives (at least one) payment after the
tax year in which the transfer occurred. Installment Sales are one method of controlling
taxable income on the sale of property, spreading out the tax liability over time.

An Installment sale to a Grantor Trust combines the timing benefits (above) with the
planning features of a Grantor Trust.

The Grantor transfers the assets into the Trust, remaining the “owner” for income tax
purposes, in exchange for an Installment Note, receiving payments in the form of principal
and interest payments. The beneficiaries receive the Trust assets according to the Trust
Agreement.

Danger, Planner Robinson! Danger!

The Installment Sale is normally preferred over a GRAT (GRATSs are discussed above),
unless the valuation discounts, and any other value issues, would cause there to be a material
risk of the IRS claiming that a large gift is being made. One reason for this is that assets
inherited from a GRAT are usually not referred to as “GST Exempt.” Generation Skipping
Transfer Tax (GST) is imposed on transfers to grandchildren and more remote descendants,
when transfers exceed limits.

Unlike GRATS, an Installment Sale to a Trust the Trust can be GST Exempt, and benefit
multiple generations, without being exposed to the Federal Generation Skipping Transfer
Tax.

Professor Hesch’s Planning Tips

The technique can be very effective if the assets under the Trust will grow at a rate that is
higher than the “Applicable Federal Rate” that can be used on the note. Also, because the
Grantor can pay the income tax on the Trust’s income, without this being considered a gift,
and the Grantor can sell assets (that may be valued at a discount) to the Trust, the estate tax
savings can be significant.
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Data Prompt

Starting with the top pane, we find a section to enter applicable planning information.

3w Cpor R S e Sttt 200 Rssalt 2 Excol
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Export Tools

There are additional data export features, allowing the planner to snip, save, or export the input
and calculated data from the top of the screen.

| [ save Options Screenshot | B Save Results Screenshot | EE5 Save Results to Excel

Input Queries

The input queries appear, as follows, in this section:

[5200.000]

BO0% - [T —

T e T [ 8 e O et el Yk w2 Dincrt 1
= - - 54400000
[ ——
AP i ootz U for SE04.
232%
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Explanation of Prompts

Initial Assets
o Enter the current value of the assets

Annual Saving/Spending
o Enter the client’s net saving/spending amount

o This relates to additions/subtractions (re: Net Worth) from outside variables, separate

and apart from investment growth or losses.

Asset Growth Rate
o Defaultis 8% (verify by asset class and historical trends)

Income Tax
o Enter as a % of assets

Lifetime Exemption Already Used

o Enter the total of lifetime gifts exceeding the annual exclusion for the year(s)

Seed Capital Amount
o Enter the client’s seed capital amount

Sale Value Before Discount
o Enter the fair market value of the sale assets

Discount Rate
o Defaultis 35%

Sale Value After Discount
o Automated value of the sale assets (FMV less discount rate)

Note Amount
o Equal to sale value after discount, unless grossed-up SCIN

Note Interest Rate
o Automated value, equal to the AFR, unless grossed-up SCIN
o Confirm the correct AFR

Estate Tax Rate
o Defaultis 40%

CPI Growth Rate

o Defaultis 2.96%, but the rate is subject to change (verify at www.bls.gov/cpi)

Type of Note
o Conventional or Self-Cancelling

EstateView© 2024 Haddon Hall Publishing, LLC

54 |Page



http://www.bls.gov/cpi

e Note Term
o Number of Years until Balloon Payment

e Yearto “Toggle Off” Grantor Trust Status
o Defaultis “yes” at 1 year

¢ Number of Years to Project
o Enter how far you want EstateViewto project forward in years

Display

The bottom pane shows two scenarios, based on the information entered by the planner:
“Grantor’s Estate” and “Irrevocable Grantor Trust,” which lay out, in a comparison format, how
results will differ for the taxpayer based on the option they select.

] neozabie Srantur Trast

SR e
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Qualified Personal Residence Trusts (QPRTs)

EstateView includes a calculator to assist planners in organizing and preparing for Qualified
Personal Residence Trusts (QPRTs). We have included some helpful information and tips to
guide you in your planning process.

A QPRT is a type of irrevocable trust that allows a Grantor to make a gift (at a discounted
gift tax rate) of all or part of their personal residence to the Trust. This serves to:

1.

Remove some or all of the home from his/her personal estate, mitigating estate tax on
death;

Continue to live in the home for a term of years, with a rental agreement following the
term;

e Rental payments further reduce the estate

Name a beneficiary upon establishment of the Trust, reducing gift tax and avoiding
estate tax IF the Grantor survives the term.

The value of a QPRT is determined using:

> =

The value of the home;

The length of the Trust;

The life expectancy of the Grantor (OR the Grantor + his/her spouse); and
The Applicable Federal Rate

1

Danger, Planner Robinson! Danger!
There will be no estate tax savings if Grantor does not survive QPRT term.

When the property is sold after the death of the Grantor, there may be capital gains taxes
that would have otherwise been avoided.

()
L]
(=-.

o=

Professor Hesch’s Planning Tips

Insurances should be changed when residences are transferred into a QPRT.

Grantor will have to pay arm's-length rent to use property after QPRT term.
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QPRT Options

Starting with the top pane, we find the EstateView options: “Standard,” “Pro,” and “Pro-Plus.”

Qualified Personal Residence Trust

Click to see results

Standard Pro Pro-Plus

4k Movetoleft (@) Screenshot . E
QPRT 1 Duplicate ~
Transfer Date | 01/07,/2023
57320 Rate [ - | 480%
Mumber of Lives CQne hd

=l
3
a

Grantor Age (Mearest Birthday) D

Crate of Birth: R
Age at Nearest Birthday: 0
mm/dd/yyyy
Term of QFRT [ - | 10
Value of Home [ - | $2,000,000

The calculator opens in Standard mode (default) simplifying the planning options to the bare
essentials. You can toggle between the mode buttons (Standard, Pro, and Pro-Plus), with each
providing more planning options than the last.
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4. Moveto Left () Screenshot I a 8

Immediately below the mode selection bar, we have a couple of options the planner will need to
become familiar with.

JLu
e By clicking the 71 icon, you can toggle back and forth between the data entry screen and
the results screen. On this screen, the symbol is accompanied by Move to Left, and on
the results screen it includes Center.

oo ——— -

C1-1]

[ -]

e By clicking the (screenshot) icon, the planner can take a snapshot of the input
information at any time.

58|Page

EstateView© 2024 Haddon Hall Publishing, LLC




Standard Options

The following depicts what a user might see under the Standard options, in the data entry
screen. Keep in mind, the advanced options (Pro and Pro-Plus) include these same options,
plus a few more advanced ones.

Additionally, note that some other calculators, within EstateView, are fully open (not split into
Standard, Pro, and Pro-Plus), while others are only accessible under the higher level plans (Pro
and Pro-Plus).

Qualified Personal Residence Trust

Click to see results

Standard Pro Pro-Plus

£k Movetoleft (@) Screenshot . E
QPRT 1 Duplicate ~
Transfer Date | 01/0772023
§ 7520 Rate [ - | 4,50%
Mumber of Lives One hd
Grantor Age {Nearest Birthday) D ' 70
Cate of Birth: R

Age at Mearest Birthday: 0

mm/dd/yyyy
Term of QPAT a 10
Value of Home a $2,000,000

JL
Once you fill in the information, above, you can either click the 7 (Move to Left) icon, or the
“click to see results” button, at the top. Both methods will take you to the results screen.

Explanation of Standard Options

e Transfer Date

o Enter the date that the transaction occurred / is expected to occur, in order to
calculate the optimal § 7520 rate.

e §7520 Rate
o EstateView does this calculation, but should not be relied on as the definitive
source for the correct rate for the applicable tax year.

26 U.S. Code § 7520(a) prescribes that the valuation of any annuity,
interest for life or term of years, or remainder or reversionary
interest, is to be determined according to (1) Tables prescribed by
the Secretary and (2) Using an interest rate equal to 120% of the
Federal Midterm Rate for the month of the valuation date.

(additions and exceptions apply — see the Code section for detail)
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Number of Lives
o This is a selection for either the lifetime of one grantor or for two grantors, as joint
and survivor.

Grantor Age
o This should be the current age of the grantor; the software defaults to 70 but will
need to be adjusted as appropriate.

Grantor Date of Birth
o Enter the Grantor’s DOB to calculate Grantor’s age.

Term of QPRT
o This is where the planner selects the term, focusing on the repercussions that
occur if the grantor dies before the term completes (inclusion in the taxable estate)

Value of Home
o Enter the current value of the home.

Pro Options

The Pro options include the above (Standard) options, in addition to the following:

| Table2010CM Life Expectancy

I 85.4 (15.4 years)

Grantor ¥r of Death

# of Years lllustrated

- ] - S

(Year 15)

Ba

Mortality Table

I Table 2010CM (** Required ™)

EstateView© 2024 Haddon Hall Publishing, LLC
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Explanation of Pro Options

e Mortality Life Expectancy
o This section is auto-filled, based on the age and Mortality Table selected (below).

o Grantor Year of Death
o This is where we enter (for the projection) the age that the grantor will be at death.

e Number of Years lllustrated
o This is where we enter (for the projection) the number of years to measure.

¢ Mortality Table Age of Death
o This is an informational block, showing the applicable mortality table. The planner
can choose from multiple tables (below), but 2010CM is the required mortality table
for transfers after 2010CM took effect.

26 C.F.R. § 20.2031-7(d)(7) prescribes that (i) Table 2010CM must
be used for valuation dates June 1, 2023 and beyond (unless and until
a new actuary table is prescribed by the Service).

However, the real life expectancy of an affluent taxpayer will
normally be longer than that anticipated under Table 2010CM,
because affluent taxpayers typically have better health habits,
increased access to healthcare, and are less likely to be smokers than
the general population. In addition, the Tables are unisex, but women
typically live approximately 2 years longer than men, in the real
world.
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Pro-Plus Options

Pro-Plus

The Pro-Plus options include the above (Standard and Pro) options, in addition to the following:

Show Income Tax Results? I
Tax Basis - $0
Capital Gains Tax Rate (%) B 0.00%
Home Value Growth Rate - 3.03%
Gift Tax Rate (%) BB wos
Estate Tax Rate (%) BB oo
QOwnership Percentage (%) - 100.00%
Valuation Discount Rate (%) - | 0.00%
Discounted Value $2,000,000.00
Annual Rent Percentage (% of Value) - 0.00%
# of Rent Years after QPRT Term . o

Rest of Life
Growth Rate on Cash from Rent . 7.00%

Explanation of Pro-Plus Options

o Show Income Tax Results?
o By selecting this option, the planner accesses prompts to enter:
» Tax Basis
= Capital Gains Rate

¢ Home Value Growth Rate
o Enter the expected annual growth rate for the property. EstateView defaults to
3.03%, the historical average appreciation rate over long periods of time
(normalizes upward and downward market swings).'

¢ Gift Tax Rate
o Enter Grantor’s Gift Tax Rate

e [Estate Tax Rate
o Enter Grantor’'s Estate Tax Rate

' According to Forbes Advisor, the median home in the United States only increased by 2% from 2022 to 2023, despite there being 300,000 fewer
homes on the market. (Amy Fontinelle, Median Home Price by State 2023, Forbes Advisor (Updated Oct. 24, 2023),
https://www.forbes.com/advisor/mortgages/real-estate/median-home-prices-by-

state/#:™:text=The%20U.S.%20median%20home%20price %20was%20%24412%2C000%20in,more%20than%20300%2C000%20fewer%20homes%
200n%20the%20market.).
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¢ Ownership Percentage
o Enter Grantor's Ownership Percentage in the Residential Property.

¢ Valuation Discount Rate
o Enter the rate that the FMV of the Residential Property will be discounted for the
gift to the Trust.

e Discounted Value
o Enter the value of the Residential Property after discount (FMV - Discount Rate).

¢ Annual Rent (Percentage of Value)
o Enter the annual rent Grantor will pay after the Trust Term, as a percentage of
value of the Residential Property.

¢ Number of Rental Years after the Trust Term
o Enter the number of years that Grantor will remain in the property, paying rent,
following the Trust Term.

e Growth Rate on Cash from Rent
o Enter the growth rate for the value of trust assets, resulting from the Trust’s receipt
of rental income from Grantor.
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Using the Results Screen

After entering the necessary information from above (using Standard, Pro, or Pro-Plus), you can

JL
either click the 7 icon, or the “click to see results” button. Both methods will take you to the

results screen.
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*Display depicts Pro-Plus mode. Standard and Pro modes will contain less detail and information.

1. The left pane of the Results Screen contains all of the previous options to edit your

choices when necessary.

2. The center pane of the Results Screen contains the Summaries and Details Section.

EstateView© 2024 Haddon Hall Publishing, LLC
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Summaries and Details

The main portion of the screen shows the results of the planning inputs. The program defaults to
the “Summaries and Details” Tab - shown above the QPRT Summaries section.

Timelines & Charls

QPRT Summaries Alar Summar
Spakey TAT Tomar Praih af Wearel  Valseof  Owner \shmtion  Discousfod  Amountof  Projected Vkseof  Cash From  Total Subjectin  Tatal Removed by Memoinceralue  Anewal Annuity  Tobal Esfate Tax  Sawings Less Capital
£ OPRT  SurviviegTenm  Death Homse ship¥  Discount 3 walue Girt Propesty interest Rent Estate Tax apar arGin Afer Sake Sauings Gains Tax
o 1 10 ATAE 15 52000000 100 0% 32000000 5350305 54,807,173 50 £ T4RITAE 1,251,450 ST FEIRTIE SLEIRTIE
G ED 8 —— i wian

QPRT Details  Alter Dotall Columns Balow
Shew Every (B 1 D vesns O vear Of Cesth @ Cnd OF Term ]
Yeara Age Ind Life Age Probabskty Survival To Year Rent Amount Dwe  Growth  End Valse  Cash From Rent Assets Subgect To Estate Tax Assets Passing Outside Estate Estate Tax Savings Capital Gains Tax (0005%) Estate Tax Savings Less Capital Gains Tax =

1N [} 000 6060003 000 5000
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*Display depicts Pro-Plus mode. Standard and Pro modes will contain less detail and information.

QPRT Summaries

This top portion shows the totals for the QPRT, summarizing the details section. As with the inputs,

the planner can also take a snapshot of the data by clicking the icon. Clicking the ® icon will
hide the summaries portion.

Sumenaries & Detaiks Timedines & Charts

QPRT Summaries  Aller Sunmary Colums & &

OFRT  Term of Prob of Vearof  Walueof  Owner  Valusion  Decounted  Amountof  Frojected Vakeof  Cashfrom  Total Subjectio Total Removedby FemainderValue  Annual Anmarty  Tofol EststeTae  Sanings Less Capital
SRS . QRT survmngTerm eatn tome shp®  Discount % Value Gift Froperty interest Rent Estate Tax apRT oGt After Sale Savigs Gains Tax
EA B | 10 7.95% 15 52000000 1003 " $2000,000  SES0,308 34,897,123 50 50 54,857,123 51,251,460 70,001 SLE1ET26 SLEIBTZE

D [D @ =sw— @+ (1D
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QPRT Details

The data is in a spreadsheet format, arranged by year, grantor age, probability of survival, and
probability of death. In the same form, it indicates when rent would be due (end of the QPRT), the
growth of the property value and value by year, and rental income to the QPRT. As the years
pass, you can see assets subject to estate tax drop (pro rata) until the term ends. The assets then
pass outside of the taxable estate. You can see that during the QPRT term those assets continue
to grow (from rental income and asset appreciation). This section indicates the overall estate tax
savings from this planning method.

QPRT Details Alter Detail Colimng Below

QPRT1
Showtoey @ 1D Ve ® Vear OF Costh @ €T ®

Vear # Age 2nd Life Age Ta ¥ear Aent End Value  Cash From Rent Assets Subject To Estate Taw Assets Passing Outskde Estate Estate Tax Savings Capital Gaing Tax (0.00%) Estate Tax Savings Less Capial Gains Tax
7 o 5220 000§ 002 §200 5206060000 5200 $200 s0.00 000
$am

$20
§am
100
$am
$20

These details may be exported to Microsoft Excel, to be shared with the client or to create
documents, as needed.
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Timelines and Charts

Located next to the “Summaries and Details” tab, we find the “Timelines and Charts” tab. This
section displays visual representations, created from the inputs entered by the planner.

|

Proportion of Gift for Gift Tax

This first chart shows the Taxable and Non-Taxable Value of the home on the Transfer Date and
the Probability of Surviving for each QPRT measured.

Tirmwelines & Charts
me Ann e T anel fszets ver Time

st and Total Rent #aid over Time Assets bu

Proportion ot Gitt for Gitt Tax Frotability ot Sursival by Age

i tor Gifl Tax
o tha Irarsfar Late

e wn the Probabiny of Survins.
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Probability of Survival by Age

This chart starts at the Grantor’'s Age and shows the probability they will survive, to each age, up
to the “# of Years lllustrated” input value.

Sumrcs & Dtk s & Cha

Proportion of Gift for Gt i Probability af Survival by Age Praperty inlerest Value over fiine firvast and Toses Hent “aid aver Teme Aasets Subject 1o Extate Tax and Assets emoved ower |ime
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S
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/
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¥
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Property Interest Value over Time

This chart shows the value of the property interest, starting from the Transfer Date up to the “# of
Years lllustrated” input value.

Sirnmaies & Timaelines & Chasts
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Annual and Total Rent Paid over Time

This chart shows the Annual and Overall Rent Paid, if any, for each year, starting from the Transfer
Date (when no rent is yet due), through the End of (“Possessory”) Term (when rent payments will
start), and continuing up to the “# of Years lllustrated” input value.

Annual and Total Rent Pad over Time
Rt Paic. ¥ any, for each yeor starting from the

Thiis crart shows b Anmuat and Gveral  Transter Daba up te th Projertod Age aof Death

value

-0.5
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Assets Subject to Estate Tax and Assets Removed over Time

This chart shows the Assets Subject to Estate Tax and the Assets Removed from the Estate, for
each QPRT, from the Transfer Date to the “# of Years lllustrated” input value.

Proporton of St for it Tax Hrabeitty of Surviel Ly Age
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Private Annuity Planning

EstateView includes a calculator to assist planners in organizing and preparing for Private
Annuity Planning. We have included some helpful information and tips to guide you in your

planning process.

A Private Annuity is an agreement entered into by an estate taxable person and family
members (or a trust or trusts), whereby the estate taxable person transfers assets to the family
member (or trust or trusts) in exchange for the right to receive a series of payments for life.

The payments will stop on the death of the estate taxable person and not be included in his
or her estate. Standard life expectancy tables can be used to determine the payment amounts,
as long as the estate taxable person is not expected to die of any particular medical issue
within one year of entering into the arrangement.

An “exhaustion test,” under the Treasury regulations, requires that any trust purchasing a
Private Annuity must have a net worth of a minimum value (described below). Many
planners believe that these regulations are not valid. Often, family members or other entities
guarantee the payments, on behalf of the trust, if it does not have enough assets to satisfy the
exhaustion test.

Danger, Planner Robinson! Danger!
1. A private annuity sale to an individual will cause income tax.

2. A private annuity sale to a Grantor Trust may be subject to the probability of exhaustion
test.

3. A private annuity may backfire by adding more assets to the payee's estate than would
otherwise exist if the payee lives a long time.

Professor Hesch’s Planning Tips

1. The purchaser of a Private Annuity is almost always a trust that is outside of the estate
taxable person’s estate for estate tax purposes, but is disregarded for income tax
purposes so that there is no income tax on the sale and payments made.

2. SCINs (discussed above) are often preferred, because there is no exhaustion test applied
by the IRS to SCINs. However, Private Annuities are often preferred when the estate
taxable person is not in good health.

3. The Treasury regulations require that an irrevocable Trust exchanging assets or money
for an annuity must have a significant net worth to avoid gift tax treatment. This may
be satisfied by having high net worth trusts or individuals guarantee the annuity.

4. A private annuity may be structured to not start payments for a period of time and to
vary in payments based upon a schedule that may be selected and calculated.

72|Page

EstateView© 2024 Haddon Hall Publishing, LLC




Private Annuity Options
Starting with the top pane, we find the EstateView options: “Standard,” “Pro,” and “Pro-Plus.”

Private Annuity

Click to see results

Standard Pro-Plus
4k Movetoleft () Screenshot . E
p—" (oo ,\
57520 Rate [ - | 5.20%
Mumber of Lives Two hd
Grantor Age (Mearest Birthday) u ' 70
Date of Birth: " . Brthday: 0
e at MNearest B
mm/dd/yyyy ¢ v
2nd Life Age (Nearest Birthday) [ - | 70
Dreferral Peried (Yrs) . [
Payment Terms Level hd
Sale Value
Trust Value [ - | 41,000,000

The calculator opens in Standard mode (default) simplifying the planning options to the bare
essentials. You can toggle between the mode buttons (Standard, Pro, and Pro-Plus), with each

providing more planning options than the last.
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4. Moveto Left () Screenshot I a 8

Immediately below the mode selection bar, we have a couple of options the planner will need to
become familiar with.

JLu
e By clicking the 71 icon, you can toggle back and forth between the data entry screen and
the results screen. On this screen, the symbol is accompanied by Move to Left, and on
the results screen it includes Center.

= E— L1 -1

e By clicking the (screenshot) icon, the planner can take a snapshot of the input
information at any time.
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Standard Options

The following depicts what a user might see under the Standard options, in the data entry
screen. Keep in mind, the advanced options (Pro and Pro-Plus) include these same options,
plus a few more advanced ones.

Additionally, note that some other calculators, within EstateView, are fully open (not split into
Standard, Pro, and Pro-Plus), while others are only accessible under the higher level plans (Pro
and Pro-Plus).

Private Annuity
4k Movetoleft (@) Screenshot . B
Anmity A
§ 7520 Rate B 5.20%
Number of Lives Twio o
Grantor Age [Mearest Birthday) n ' 70
Cate of Birth: o .
mm/ddlyyyy Age at Nearest Birthday: 0
2nd Lite Age (Nearest Birthday) [ - | 70
Deferral Period (Yrs) ' 0
Payment Terms Level hd
Sale Value
Trust Value [ - | $1,000,000
- - - 0 - . J L .
Once you fill in the information, above, you can either click the 7 (Move to Left) icon, or the
“click to see results” button, at the top. Both methods will take you to the results screen.
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Explanation of Standard Options

e §7520 Rate
o Select the § 7520 rate to use for the calculation (default is 5.40%)

Federal Midterm Rate for the month of the valuation date.

(additions and exceptions apply — see the Code section for detail)

26 U.S. Code § 7520(a) prescribes that the valuation of any annuity,
interest for life or term of years, or remainder or reversionary
interest, is to be determined according to (1) Tables prescribed by
the Secretary and (2) Using an interest rate equal to 120% of the

e Number of Lives

o Select either for the life of the Grantor or Grantor’s Spouse (1 or 2 Lives).

o Grantor Age
o Enter the (expected) age of the Grantor on the Date of Transfer.

e Second Life (If Applicable) Age

o Enter the (expected) age of the Grantor's Spouse on the Date of Transfer.

e Deferral Period

o Enter the number of years before the private annuity starts to make payments (the
value grows during this deferral period, but probability of survival decreases).

e Payment Terms
o Select the payment terms (level or graduated) for the private annuity.

e Trust Value
o Enter the current value of the trust assets.

EstateView© 2024 Haddon Hall Publishing, LLC
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Pro Options

The Pro options include the above (Standard) options, in addition to the following:

Transfer Date I 02/19/2024

Tlable2010CM Life Expectancy 89.8 / B9.8 (19.8 years)
a5
jGrantor ¥r of Death . ﬂ
(Year 15)
+ [N
2nd Life ¥r of Death . .
(Year 15)
B of Years lllustrated . 30
nortality Table Table 2010CM (** Required **) hd
Estate Tax Rate (%) B B 0o
Asset Growth Rate B oo
Year One Gift
Year One Gift . S0
Show Grantor Pays Income Taxes? Yes v
% of Trust that is Income BB zox
Income Tax Rate B o
1.00% [ ] 50.00%

EstateView© 2024 Haddon Hall Publishing, LLC

77|Page




Explanation of Pro Options
e Transfer Date
o Select the date of the asset transfer.

e Table 2010CM Life Expectancy
o Actuarial age of death, based on the selected mortality table.

26 C.F.R. § 20.2031-7(d)(7) prescribes that (i) Table 2010CM must
be used for valuation dates June 1, 2023 and beyond (unless and until
a new actuary table is prescribed by the Service).

However, the real life expectancy of an affluent taxpayer will
normally be longer than that anticipated under Table 2010CM,
because affluent taxpayers typically have better health habits,
increased access to healthcare, and are less likely to be smokers than
the general population. In addition, the Tables are unisex, but women
typically live approximately 2 years longer than men, in the real
world.

o Grantor Year of Death
o Enter the age to use as the Grantor's age at death, for the private annuity
calculation.

e 2" Person’s Year of Death
o Enterthe age to use as the Grantor’s Spouse’s age at death, for the private annuity
calculation.

¢ Number of Years lllustrated
o Enter the number of years for EstateViewto illustrate.

e Mortality Table
o Select the mortality table for EstatelView to use to do the Private Annuity
Calculation (Table 2010CM or Table 2000CM).

o Estate Tax Rate
o Enter the estate tax rate (default is 40%).

e Asset Growth Rate
o Enter the expected annual growth rate of the assets (default is 7%).

o Year-1 (Seed) Gift
o Enter the seed-gift amount.

o Show Grantor Pays Income Taxes?
o Select to indicate whether the Trust Income will be taxed to the Trust or directly to
Grantor.
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o Percent of Trust that is Income
o Select the percentage growth of the Trust, based on Income retention.

e |ncome Tax Rate

o Enterthe applicable income tax rate (different depending on whether Grantor’s rate
applies, or the Trust income tax rate).

Pro-Plus Options

The Pro-Plus options include the above (Standard and Pro) options, in addition to the following:

‘Year One Gift Discount Rate . 0.00%
‘Year One Gift Reportable Value $0.00
Sale Value
Discountable Assets (e.g. Corp) . £1,000,000
Discount Rate BEa oo
Discounted Amount $1,000,000.00
MNon-Discountable Assets (e.g. cash) . $0
Combined Value Before Discounts $1,000,000.00
Combined Value After Discounts $1,000,000.00
Annual Addl Income - $0
Income Tax Rate On Addl Income . 0.00%
100% @ 60.00%
79|Page

EstateView© 2024 Haddon Hall Publishing, LLC




Explanation of Pro-Plus Options

e Year-1 Discount Rate
o Enter the rate to discount the Year-1 Gift.

e Year-1 Reportable Value
o Enter the Fair Market Value (FMV) of the Year-1 Gift.

e Discountable Assets
o Enter the FMV of discountable assets, e.g., shares in a closely held corporation.

¢ Discount Rate
o Enter the rate to discount the discountable assets.

e Discounted Amount
o This is a function of the rate of discount, multiplied by the FMV of the
discountable assets.

¢ Non-Discountable Assets
o Enter the FMV of non-discountable assets, e.g., cash.

¢ Combined Value Before Discounts
o Enter the combined FMV of all assets (discountable & non-discountable).

e Combined Value After Discounts
o Enter the combined FMV of all assets (discountable & non-discountable), less the
discounted amount.

e Annual Additional Income
o Enter the expected annual additional income to the Trust.
= EstateView’s NEST Calculator can help to determine this number.

¢ Income Tax Rate on Additional Annual Income
o Enter the expected income tax rate for Grantor, taking into consideration the
additional annual income.
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Using the Results Screen

After entering the necessary information from above (using Standard, Pro, or Pro-Plus), you can

JL
either click the 7 icon, or the “click to see results” button. Both methods will take you to the

results screen.
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*Display depicts Pro-Plus mode. Standard and Pro modes will contain less detail and information.

1. The left pane of the Results Screen contains all of the previous options to edit your

choices when necessary.

2. The center pane of the Results Screen contains the Summaries and Details Section.
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Summaries and Details

The main portion of the screen shows the results of the planning inputs. The program defaults to
the “Summaries and Details” Tab - shown above the Private Annuity Summaries section.

Summaries & Detaiks

E @

Private Annuity Summarics Alter Summary Columns

fomuity  Gramior  Znd e LfeExpec  Yesrof  fof Ve lius-
£ Age Age tancy Death trated
1 T 0 108 1 £
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*Display depicts Pro-Plus mode. Standard and Pro modes will contain less detail and information.

Private Annuity Summaries

This top portion shows the totals for the Private Annuity, summarizing the details section. As with

the inputs, the planner can also take a snapshot of the data by clicking the icon. Clicking the
©jcon will hide the summaries portion.
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Private Annuity Details

The data is in a spreadsheet format, arranged by year, grantor age, beginning values (by year),
growth or use of funds, additional income, ending values (by year), estate tax savings, and
probability of survival or death per year.

Private Annuity Details Alier Detall Columng Detow
Private Annuity 1
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These details may be exported to Microsoft Excel to be shared with the client or to create
documents as needed.
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Timelines and Charts

Located next to the “Summaries and Details” tab, we find the “Timelines and Charts” tab. This
section displays visual representations, created from the inputs entered by the planner.

Summaries & Detalls

Timeline

This chart shows the beginning value, growth, and annuity amounts for each year, up to the “# of
Years lllustrated” input value.

Sumitiaies & el Timefiws & Charls

Tieling
hm charz shouv kre begoming vabos, grovih, ard ancurty amzunts for ssch year uz o the Urenkor s cro;ested age of death.
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Probability of Survival by Age

This chart starts at the Grantor’'s Age and shows the probability they will survive, to each age, up
to the “# of Years lllustrated” input value.
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Trust Value over Time

This chart shows the value of the trust, starting from the Transfer Date up to the “# of Years
Illustrated” input value.

Summaries & Details

Timelines & Charts

Probability of Survival by Age

Trust Valie aver Time
Trust Value over Time
This chart shows the valus of the trust starting from the Transfer Date

P to the Projected Age of Death

M

Trust Value

EstateView© 2024 Haddon Hall Publishing, LLC
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Grantor Retained Annuity Trusts (GRATS)

EstateView includes a calculator to assist planners in organizing and preparing for Grantor
Retained Annuity Trusts (GRATSs). We have included some helpful information and tips to guide
you in your planning process.

A GRAT is a type of irrevocable trust that is sometimes used to help minimize gift tax
exposure on large gifts to family members. The Grantor establishes the Trust for a term of
years and receives annual payments from the Trust. The payment amounts are preset by the
terms of the Trust Agreement.

Upon completion of the annual (or more frequent) payments, the Trust beneficiaries
(typically descendants) can benefit from the remaining Trust Assets. This is without these
assets being subject to estate tax on the death of the Grantor (or the Grantor’s spouse). If the
IRS questions the value of assets placed into the GRAT, and proves higher valuations, the
GRAT payments to the Grantor are then increased. This is instead of exposing the Grantor
to increased income taxes.

Danger, Planner Robinson! Danger!

1. If the Grantor fails to outlive the Trust Term, the assets will all be includable in his/her
taxable estate. Appropriate Life Expectancy Planning is essential for all Grantor
Retained Trusts!

2. The GRAT assets cannot efficiently be Generation-Skipping Transfer Tax (GST)
exempt, without additional complex planning.

3. The GRAT "hurdle" rate is the 7520 rate, which is usually higher than the long term
applicable federal rate that can be used for an Installment Sale.

Professor Hesch’s Planning Tips

Most GRATS are “zeroed out” or “almost zeroed out.” This means that the payments are set
high enough that the transfer of assets to the GRAT is not considered to be a gift for gift tax
purposes, or is considered to be a relatively small gift amount.
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GRAT Options

Starting with the top pane, we find the EstateView options: “Standard,” “Pro,” and “Pro-Plus.”

Grantor Retained Annuity Trust
Standard Pro-Plus

o= Movetoleft (@ Screenshot - B
GRAT 1 Duplicate ~
57520 Rate [ - | 5.20% +
Term of GRAT (max: 300} [ - | 10
Payment Terms Level w
Annual Growth Rate = 7.30%
Trust Value [ - | $1,000,000

The calculator opens in Standard mode (default) simplifying the planning options to the bare
essentials. You can toggle between the mode buttons (Standard, Pro, and Pro-Plus), with each
providing more planning options than the last.

= Moveto left (@) Screenshot I '

Immediately below the mode selection bar, we have a couple of options the planner will need to
become familiar with.

JLu
e By clicking the 7 icon, you can toggle back and forth between the data entry screen and
the results screen. On this screen, the symbol is accompanied by Move fo Left, and on
the results screen it includes Center.

] E—T 11T 1] = FI—T—TT1— 1 1]
. O T

=oe

-a=

R —— =

e By clicking the (screenshot) icon, the planner can take a snapshot of the input
information at any time.
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Standard Options

The following depicts what a user might see under the Standard options, in the data entry
screen. Keep in mind, the advanced options (Pro and Pro-Plus) include these same options,
plus a few more advanced ones.

Additionally, note that some other calculators, within EstateView, are fully open (not split into
Standard, Pro, and Pro-Plus), while others are only accessible under the higher level plans (Pro
and Pro-Plus).

Grantor Retained Annuity Trust
£k Movetoleft (@) Screenshot . E
GRAT 1 ~
57520 Rate [ - | 5.20%
Term of GRAT (max: 300} [ - | 10
Payment Terms Level A
Annual Growth Rate =] 7350%
Trust Value [ - | $1,000,000

- . . . . . J L .
Once you fill in the information, above, you can either click the 7 (Move to Left) icon, or the
“click to see results” button, at the top. Both methods will take you to the results screen.
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Explanation of Standard Options

e §7520 Rate
o Select the § 7520 rate to use for the calculation (default is 5.40%)

26 U.S. Code § 7520(a) prescribes that the valuation of any annuity,
interest for life or term of years, or remainder or reversionary
interest, is to be determined according to (1) Tables prescribed by
the Secretary and (2) Using an interest rate equal to 120% of the
Federal Midterm Rate for the month of the valuation date.

(additions and exceptions apply — see the Code section for detail)

e Term of GRAT
o Enter the GRAT term in years (Max: 300).

e Payment Terms
o Select the payment terms for the GRAT calculation (Level, +20% Annually).

e Asset Growth Rate
o Enter the expected annual growth rate of the assets (default is 7%).

e Trust Value
o Enter the current value of the assets.
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Pro Options

Standard

Pro-Plus

The Pro options include the above (Standard) options, in addition to the following:

Transfer Date I 02/19/2024
Grantor Age (Nearest Birthday) n | - 70
Table2010CM Life Expectancy I 85.4 (15.4 years)
1B
Grantor ¥r of Death
(Year 15)
# of Years Illustrated . 30
Show Grantor Pays Income Taxes? Yes A
% of Trust that is Income [ - | 2.00%
Income Tax Rate [ - | 30,00%
1.00% [ ] £0.00%
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Explanation of Pro Options
e Transfer Date
o Select the date of the asset transfer.

e Grantor Age
o Enter the age of the Grantor on the Date of Transfer.

e Table 2010CM Life Expectancy
o Actuarial age of death, based on the selected mortality table.

26 C.F.R. § 20.2031-7(d)(7) prescribes that (i) Table 2010CM must
be used for valuation dates June 1, 2023 and beyond (unless and until
a new actuary table is prescribed by the Service).

However, the real life expectancy of an affluent taxpayer will
normally be longer than that anticipated under Table 2010CM,
because affluent taxpayers typically have better health habits,
increased access to healthcare, and are less likely to be smokers than
the general population. In addition, the Tables are unisex, but women
typically live approximately 2 years longer than men, in the real
world.

o Grantor Year of Death
o Enter the age to use as the Grantor's age at death, for the private annuity
calculation.

¢ Number of Years lllustrated
o Enter the number of years for EstateViewto illustrate.

¢ Gift Value Setting ($ / %)
o Choose the Gift Value Setting ($ Flat, % of Value).

o Target Gift Value
o Enter the Target Gift Value, as a percentage or dollar amount.

o Show Grantor Pays Income Taxes (IF Yes is selected)
o Percent of Trust that is Income
o Income Tax Rate (to apply)
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Pro-Plus Options

The Pro-Plus options include the above (Standard and Pro) options, in addition to the following:

Discountable Assets {e.g. Corp) - $1,000,000

Discount Rate [ - | 0.00% +

Discounted Amount $1,000,000.00

Meon-Discountable Assets (g.g. cash) - 50 +

Combined Value Before Discounts $1,000,000.00

Combined Value After Discounts $1,000,000.00

Annual Addl Income (e.g. dividends) - 50

ncome Tax Rate On Addl Income - 0.00%
100 @ 60.00%

Explanation of Pro-Plus Options

e Discountable Assets
o Enter the FMV of discountable assets, e.g., shares in a closely held corporation.

e Discount Rate
o Enter the rate to discount the discountable assets.

e Discounted Amount
o This is a function of the rate of discount, multiplied by the FMV of the
discountable assets.

e Non-Discountable Assets
o Enter the FMV of non-discountable assets, e.g., cash.

e Combined Value Before Discounts
o Enter the combined FMV of all assets (discountable & non-discountable).

¢ Combined Value After Discounts
o Enter the combined FMV of all assets (discountable & non-discountable), less the
discounted amount.

e Annual Additional Income
o Enter the expected annual additional income to the Trust.
» EstateView’s NEST Calculator can help to determine this number.

¢ Income Tax Rate on Additional Assets
o Enter the Grantor’s applicable income tax rate
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Using the Results Screen

After entering the necessary information from above (using Standard, Pro, or Pro-Plus), you can

JL
either click the 7 icon, or the “click to see results” button. Both methods will take you to the
results screen.

Fp———
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B = . GRAT Agw Sancy Deats aing Tarmn Temcrumts Aate Rate. Amouct Farter hzrasty adae e Term Srengs
1 .u m 1 = n - s e mm g R T i sz
meae 28— &
GRAT Detarks  Aner Detal Cotunes Beliy
shom Bvery [ 5]
L S S——
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*Display depicts Pro-Plus mode. Standard and Pro modes will contain less detail and information.

1. The left pane of the Results Screen contains all of the previous options to edit your
choices when necessary.

2. The center pane of the Results Screen contains the Summaries and Details Section.
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Summaries and Details

The main portion of the screen shows the results of the planning inputs. The program defaults to
the “Summaries and Details” Tab - shown above the GRAT Summaries section

Summaries & Detalls

GRAT Summanes Aller Summary Colunns (2 @

GRAT  Term of Granios Life Exprec- Wear of W of Yers - Payment Walue After Any Growth §7520
L GRAT Age Hancy Deathy trated Terms. Discounts Rate Rste
1 " o 154 15 30 Lewel £1.000.000 TR S20%
GRAT Details  Alter Detail Calumns Belaw
snow Zvery [ 1 W vvserlz O vear Of Death @ Cnd Of Term
Yesr Year# Ueginming Value Growth  Annurty Amount  End Valie  Letate lax Savings From Trust Assets
$1.002,000.00 s000
¥ 5000
000
5000
sam
000
5000
2 sam
§ 09 §000
041208

115242940
1l 2

5100
000
3000
5000
5000
5000
5200
s100
$1,036334.70 1 000
51 5 u 3000
D)
8000
5000
5200
s000
5000
5200
Sa0d
000
500

VR Anmuity
Amuunt

04612

Anmsily
Facioe

16473

Timesines & Charts

Walue of Gaft Remainde Frobability Grantor Survives. Todal Eslate Tax
Arawity Walue Vb Term Savings
£795.998 SH000Z  SZABEIZY TN $1.057.020

DA = 0= D

® By Export to Excel

@D —— = D

*Display depicts Pro-Plus mode. Standard and Pro modes will contain less detail and information.

GRAT Summaries

This top portion shows the totals for the GRAT, summarizing the details section. As with the inputs,
the planner can also take a snapshot of the data by clicking the icon. Clicking the ® icon will

hide the summaries portion.

GRAT Summaries  Allel Summary Coumns (5 &

GRAT Term od Gaanhn Life Faoge - Year of B ol Yoars Hlus- Payment Vb Afbin Ay Ganlh F7520
* GRAT Age tancy Death trated Terms Discouls. Reat Rt
1 10 T 154 15 0 Livel 1,000,001 T a0

VRY Auity
Amount

SI046TF

Aty
Fartny

64T

Tirwelines & Cherts

Vahiie f Gitl Rumainder  Prabability Grantie Sinvivis Tiatal Fsbabi Tax
Aty Vst Walisi Tetm Sanvirags
STN9.096 5200000 S246R521 RERrL] S1057.0001

o ailoo ]

[ + BE=
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GRAT Details

The data is in a spreadsheet format, arranged by year, grantor age, beginning values (by year),
growth or use of funds, additional income to the GRAT, ending values (by year), various estate
tax savings categories, and probability of survival or death per year.

GRAT Details Alter Detail Columns Below

show very [H) 1 vears) O vesrof Deatn @ End Of Term o] [ Fet b Pl

Annuity Aot

s Year ¥ Beg Vaboe  Estale Tan Savings Fram Trasl Assels
1 1 $000

5200

§200
4000

I E2 0 —e——— 0« G

These details may be exported to Microsoft Excel to be shared with the client or to create
documents as needed.
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Timelines and Charts

Located next to the “Summaries and Details” tab, we find the “Timelines and Charts” tab. This
section displays visual representations, created from the inputs entered by the planner.

Summaries & Details

iyt o bl

Timeline

This chart shows the beginning value, growth, and annuity amounts for each year, up to the “# of
Years lllustrated” input value.
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Probability of Survival by Age

This chart starts at the Grantor’'s Age and shows the probability they will survive, to each age, up
to the “# of Years lllustrated” input value.
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Trust Value over Time
This chart shows the value of the trust, starting from the Transfer Date up to the “# of Years
Illustrated” input value.

Summaris & Detalis Timelies & Charts
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Rolling GRATs

EstateView includes a calculator to assist planners in organizing and preparing for Rolling
Grantor Retained Annuity Trusts (Rolling GRATSs). We have included some helpful information
and tips to guide you in your planning process.

The “Rolling GRAT” technique involves creating a series of consecutive short-term
GRATSs (typically 2 to 3 years) with each successive GRAT funded by the previous
trust’s annuity payments.

Danger, Planner Robinson! Danger!

The GRAT is a Grantor Trust, so the client should have enough liquid assets outside
of their GRAT contributions to pay for the income tax due by the investment growth
and dividend/interest income generated within each GRAT.

Professor Hesch’s Planning Tips

1. The “Level” Payment Terms provide consistent cash flow out of the GRAT over the
term of the Trust.

2. The “Increasing 20% Annually” option allows for the assets to grow longer within the
Trust before investments must be transferred to a new Trust.

3. The “90% Yr 1/10% Yr 2” option allows for most of the assets to be paid out from the
GRAT in the first year. This provides the most flexibility of the Payment Terms inputs, as
assets can be moved out of the GRAT almost completely after just one year.
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Rolling GRAT Options

Starting with the top pane, we find the EstateView options: “Pro,” and “Pro-Plus.”

Rolling Grantor Retained Annuity Trust

Click to see results

Pro-Plus

3= Moveto Left  (8) Screenshot . =]
Rolling GRATs 1 Delete [IUN
Transfer Date 02/03/2024 o
§7520 Rates Click to Input § 7520 Rates
Growth Rates Click to Input Growth Rates]
Grantor Age (Nearest Birthday) ' 0
Date of Birth: Ao st + Birthday: O

dd/mmyyyy g | Age at Nearest Birthday:
Table2010CM Life Expectancy 834 (154 years)

a 5

Grantor Yr of Death

rantor Yr of Dea Year 15)
# of Years lllustrated ' L]
Payment Terms Level hl
Gift Value Setting ($ / %) Percentage of Value bt
Target Gift Value [ - | 1.00%
Estate Tax Rate (%) [ - | 40.00%
Income Tax Rate (Times Remainder Trust Value) ' 2.00%
Trust Value [ - | $1,000,000

Click Pra-Plus for the following:

* Contributing Discounted Assets

The calculator opens in Pro mode (default) simplifying the planning options to the bare
essentials. You can toggle between the mode buttons (Pro, and Pro-Plus), with each providing
more planning options than the last.
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= Moveto Left (8 Screenshot I ’ E
—

Immediately below the mode selection bar, we have a couple of options the planner will need to
become familiar with.

S0
e By clicking the 77 icon, you can toggle back and forth between the data entry screen
and the results screen. On this screen, the symbol is accompanied by Move to Left, and
on the results screen it includes Center.

DD —— 5~ I

e By clicking the (screenshot) icon, the planner can take a snapshot of the input
information at any time.
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Pro Options

The following depicts what a user might see under the Pro options, in the data entry screen.
Keep in mind, the advanced options (Pro and Pro-Plus) include these same options, plus a few

more advanced ones.

Additionally, note that some other calculators, within EstateView, are fully open (not split into
Standard, Pro, and Pro-Plus), while others are only accessible under the higher level plans (Pro

and Pro-Plus).

3= Moveto Left  (8) Screenshot

Rolling GRATs 1
Transfer Date
§ 7520 Rates
Growth Rates

Grantor Age (Nearest Birthday) B

Date of Birth:
dd/mmfyyyy

Table2010CM Life Expectancy
Grantor Yr of Death

# of Years lllustrated

Payment Terms

Gift Value Setting ($ / %)

Target Gift Value

Estate Tax Rate (%)

Income Tax Rate (Times Remainder Trust Value)
Trust Value

Click Pra-Plus for the following:

* Contributing Discounted Assets

Rolling Grantor Retained Annuity Trust

Click to see results

02/05/2024

Click to Input § 7520 Rates

Click to Input Growth Rates]

Age at Mearest Birthday: 0

854 (154 years)

(Year 15)

Level

Percentage of Value

Pro-Plus

1.00%
40.00%
2.00%

§1,000,000

@e
Delete e =

]

a

oooo«< <8

JLu
Once you fill in the information, above, you can either click the 77 (Move to Left) icon, or the
“click to see results” button, at the top. Both methods will take you to the results screen.

EstateView© 2024 Haddon Hall Publishing, LLC
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Explanation of Pro Options
e Transfer Date
o Select the date of the asset transfer.

e Highest Available § 7520 Rate
o Select the § 7520 rate to use for the calculation.

26 U.S. Code § 7520(a) prescribes that the valuation of any annuity,
interest for life or term of years, or remainder or reversionary
interest, is to be determined according to (1) Tables prescribed by
the Secretary and (2) Using an interest rate equal to 120% of the
Federal Midterm Rate for the month of the valuation date.

(additions and exceptions apply — see the Code section for detail)

o Grantor Age
o Enter the age of the Grantor on the Date of Transfer.

e Table 2010CM Life Expectancy
o Actuarial age of death, based on the selected mortality table.

26 C.F.R. § 20.2031-7(d)(7) prescribes that (i) Table 2010CM must
be used for valuation dates June 1, 2023 and beyond (unless and until
a new actuary table is prescribed by the Service).

However, the real life expectancy of an affluent taxpayer will
normally be longer than that anticipated under Table 2010CM,
because affluent taxpayers typically have better health habits,
increased access to healthcare, and are less likely to be smokers than
the general population. In addition, the Tables are unisex, but women
typically live approximately 2 years longer than men, in the real
world.

o Grantor Year of Death
o Enter the age to use as the Grantor's age at death, for the private annuity
calculation.

e Number of Years lllustrated
o Enter the number of years for EstateViewto illustrate.

e Payment Terms
o Select the payment terms for the CLAT calculation (Level, +20%, 90%Yr 1/10%Yr
2)
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e Gift Value Setting ($ / %)
o Choose the Gift Value Setting ($ Flat, % of Value).

e Target Gift Value
o Enter the Target Gift Value, as a percentage or dollar amount.

¢ [Estate Tax Rate
o Enter the Grantor’s estimated Estate Tax Rate

¢ |ncome Tax Rate

o Enter the income tax rate, based on the client’s income level (1% - 60%)

e Trust Value
o Enter the current value of the assets

EstateView© 2024 Haddon Hall Publishing, LLC
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Pro-Plus Options

The Pro-Plus options include the above (Pro) options, in addition to the following:

Payment Terms Level

Gift Value Setting ($ / %) Percentage of Value

Target Gift Value [ - | 1.00%
Estate Tax Rate (%) [ - | 40.00%
Income Tax Rate (Times Remainder Trust Value) a 2.00%
Discountable Assets ' $1,000,000
Discount Rate [ - | 0.00%
alue Before Discounts $1,000,000.00

Value After Discounts $1,000,000.00

aoooo«

Explanation of Pro-Plus Options

e Discountable Assets

o Enter the FMV of discountable assets, e.g., shares in a closely held corporation.

e Discount Rate
o Enter the rate to discount the discountable assets.

e Value Before Discounts
o Enter the combined value of assets before discounts.

e Value After Discounts
o Enter the combined value of assets after discounts.

EstateView© 2024 Haddon Hall Publishing, LLC
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Using the Results Screen

After entering the necessary information from above (using Pro, or Pro-Plus), you can either

JL
click the 77 icon, or the “click to see results” button. Both methods will take you to the results
screen.
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*Display depicts Pro-Plus mode. Standard and Pro modes will contain less detail and information.
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1. The left pane of the Results Screen contains all of the previous options to edit your
choices when necessary.

2. The center pane of the Results Screen contains the Summaries and Details Section.
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Summaries and Details

The main portion of the screen shows the results of the planning inputs. The program defaults to
the “Summaries and Details” Tab - shown above the GRAT Summaries section.

Rolling GRATs Summanes  Alier Sunmary Columns () @
Tk Wil Discowsd  Papment  Goantar IS 2010CM Lifi Haambier of uars Aerage danial  Totsl Reportable  Total In Remainder — Totalin Ectate Tax Sarviegs From Ectabe Tax Sauings From  Tatad Ectats Tax
GRAls A alus Hate Terms fge Exprctancy Rl lustrated Giromth Kate Gty frusts GiRATE Hemainder frusts turn Savngs
1 1000008 R.00% () m 154 15 16 EEEL 05,968 82,564,083 0 $1.07593 §53.335 $1.079,328
mEe B8~
Ralling GRATs Details  Alter Detail Columns Below

woncey @+ B vers ®

ear Grantar Rato ol § 7520 Year End Total n Besaander Near-End Totad i ear End Total i CRATS and Remaindes Estate Tax Savings from Remander “The Comukative Bann and Lost Fstate Tas Savings frem Tedal Eslate Tax
Tear Ao Reburn Karte Trsts kAT Trusts Trusts Bar Growin Hrn Savings
2024 2 2 0
1 kil n

73 320,160
i3 $4e235
£
L
@
.
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*Display depicts Pro-Plus mode. Standard and Pro modes will contain less detail and information.

Rolling GRAT Summaries

This top portion shows the totals for the GRAT, summarizing the details section. As with the inputs,

the planner can also take a snapshot of the data by clicking the icon. Clicking the ©icon will
hide the summaries portion.

Rolling GRATs jes Alter Symmary Columns & @
Rudlng Imtial Discount Payment Granior IRS 2010CM Life Humber of Yeears Awerage Annual Total Reportable  Total In Remainder Total n Estate Tax Savings From Estate Tax Savings From  Tolsl Estate Tax
GRAT: & atae nate Terms age Expectancy GRATS strated Grawth Rate Gifts GRATS Remainder Trusts Eurn Savings
1 $1.000.000 0.00%. Level i 15.4 15 16 £37% §95,96% $2.564.983 30 51,025,003 §53,335 $1.079.378
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Rolling GRAT Details

The data is in a spreadsheet format, arranged by year, grantor age, rate of return, the section
7520 rate, year-end total in remainder trust and GRATSs, “the burn”, cumulative burn and lost
growth, various estate tax savings categories.

Rolling GRATs Details After Detail Colmis Deiow
Rolling GRATS 1 |
| e e IEEEEE

Fate ot 87520 Year-[nd Total in Remamder  Year-[nd Totalin  Year-Ind Tofal in GRATsand Remainder  Estate Tax Sanngs from Remainder  “The Cumalstive Durn and Lost  Cstate Tax Savings from Total Lstate Tax
Return Rate Trusts GRATs Tusts Trusts Bara’ Gromth Bum Savings.

5]
4
26,760

These details may be exported to Microsoft Excel to be shared with the client or to create
documents as needed.
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Letter Writer (Under Construction)

The Letter Writer is being developed to provide users with template letters and sample text to
streamline the communications with clients, including referring to other professionals,
confidentiality expectations, explaining potential conflicts of interest and other common

communications planners have with their clients.

As the Letter Writer is refined and expanded, more template language will be available for users

to have a head start in drafting their correspondence.

EstateView© 2024 Haddon Hall Publishing, LLC
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Charitable Lead Annuity Trusts (CLATS)

EstateView includes a calculator to assist planners in organizing and preparing for Charitable
Lead Annuity Trusts (CLATs). We have included some helpful information and tips to guide you
in your planning process.

A CLAT is a type of irrevocable Charitable Gifting Trust that has a charity as the “Lead”
beneficiary that receives payments, in money or assets — at least annually, for a term of years.
This charity can be a public charity, a donor-advised fund, or an operating, or non-operating,
family foundation.

During the Trust term, which can be either a term-of-years or for the Grantor’s life, the lead
beneficiary receives annual payments from the Trust. At the end of the trust term, the Trust
can either hold trust assets for, or pay out trust assets to, the non-charity beneficiaries.

Professor Hesch’s Planning Tips

Because trust investments often perform better than the § 7520 rate, and valuation discounts
may be used, the non-charity beneficiaries typically receive the benefit of significant assets
“estate tax free,” after the charitable payment term. In addition, the Grantor may receive a
large tax deduction, if the CLAT is established during his/her lifetime.
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CLAT Options

Starting with the top pane, we find the EstateView options: “Standard,” “Pro,” and “Pro-Plus.”

Charitable Lead Annuity Trust

Click to see results

Pro-Plus

4k Movetoleft (@) Screenshot

CLAT1
Transfer Date

Lowest Available § 7520 Rate

5.50%
Term of CLAT
Payment Terms
Annuity Amount Setting (5 / %)
Initial Annuity Amount
Annual Growth Rate

Trust Value

Duplicate e

| 02/18/2024

[ - | 480%
Best to use lowest rate,
Jan Feb
5.20% 4.80%
[
Shark-fin

Percentage of Value

[ - | 5.00%
[ - | 7.00%
[ - | $1,000,000

[ W - - BRSHEIN - |

The calculator opens in Standard mode (default) simplifying the planning options to the bare
essentials. You can toggle between the mode buttons (Standard, Pro, and Pro-Plus), with each

providing more planning options than the last.
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= Movetoleft (29 Screenshot I

Bs

Immediately below the mode selection bar, we have a couple of options the planner will need to

become familiar with.

S0
e By clicking the 7 icon, you can toggle back and forth between the data entry screen and
the results screen. On this screen, the symbol is accompanied by Move fo Left, and on

the results screen it includes Center.

= = o o e o O

was

e By clicking the (screenshot) icon, the planner can take a snapshot of the input

information at any time.
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Standard Options

The following depicts what a user might see under the Standard options, in the data entry
screen. Keep in mind, the advanced options (Pro and Pro-Plus) include these same options,

plus a few more advanced ones.

Additionally, note that some other calculators, within EstateView, are fully open (not split into
Standard, Pro, and Pro-Plus), while others are only accessible under the higher level plans (Pro

and Pro-Plus).

Charitable Lead Annuity Trust

Click to see results

£k Movetoleft (@) Screenshot - E
CLAT1 [ Dupiicate | ~
Transfer Date | 02/1&/2024
Lowest Available § 7520 Rate B 4,50%

Best to use lowest rate.
Dec Jan Feb
580% 5.20% 4,80%
Term of CLAT [ - | 10
Payment Terms Shark-fin hd
Annuity Amount Setting (5 / %) Percentage of Value b

Initial Annuty Amaunt [ - | 5.00%
Annual Growth Rate [ - | 7.00%
Trust Value [ - | 41,000,000

JL
Once you fill in the information, above, you can either click the 7 (Move to Left) icon, or the
“click to see results” button, at the top. Both methods will take you to the results screen.
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Explanation of Standard Options

o Transfer Date
o Enter the date for the asset transfer, to determine the applicable § 7520 rate

e Lowest Available § 7520
o Select the lowest available § 7520 rate (based on the transaction date) to use for
the calculation

26 U.S. Code § 7520(a) prescribes that the valuation of any annuity,
interest for life or term of years, or remainder or reversionary
interest, is to be determined according to (1) Tables prescribed by
the Secretary and (2) Using an interest rate equal to 120% of the
Federal Midterm Rate for the month of the valuation date.

(additions and exceptions apply — see the Code section for detail)

e Term of CLAT
o Enter the CLAT term in years

e Payment Terms
o Select the payment terms for the CLAT calculation (Level, +20%, Shark-Fin)

e Annuity Amount Setting
o Select to plan for either a dollar-amount or a percentage of assets

e I|nitial Annuity Amount
o Select the amount of the first annuity payment ($ / % as indicated above)

e Asset Growth Rate
o Enter the expected annual growth rate of the assets (default is 7%)

e Trust Value
o Enter the current value of the assets
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Pro Options

The Pro options include the above (Standard) options, in addition to the following:

Income Tax Treatment Grantor CLAT h
Transfer Date 02/18/2024
Grantor Age {Mearest Birthday) n | - 70
Date of Birth: A N + Birthday: 0
e at Mearest Birthday:
mm/dd/yyyy @ 4
Tzble2010CM Life Expectancy 85.4 (15.4 years)
aa-
Grantor ¥r of Death
(Year 15)
# of Years Illustrated . 30
Gift Value Setting (% / %) Percentage of value A
Target Gift Value BB oo
Income Tax Rate | . 37.00%
1.00% [ ] 60.00%
Ordinary Income Setting ($ / %) Percentage of Value -
Ordinary Income . 2.00%

Explanation of Pro Options
e Income Tax Treatment
o Select whether Grantor or Non-Grantor CLAT, for income tax purposes

o Grantor Age
o Enter the age of the Grantor on the Date of Transfer

e Table 2010CM Age of Death
o Actuarial age of death, based on the selected mortality table (below)

26 C.F.R. § 20.2031-7(d)(7) prescribes that (i) Table 2010CM must
be used for valuation dates June 1, 2023 and beyond (unless and until
a new actuary table is prescribed by the Service).

However, the real life expectancy of an affluent taxpayer will
normally be longer than that anticipated under Table 2010CM,
because affluent taxpayers typically have better health habits,
increased access to healthcare, and are less likely to be smokers than
the general population. In addition, the Tables are unisex, but women
typically live approximately 2 years longer than men, in the real
world.
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o Grantor Year of Death
o Enter the age to use as a projected age of death in the CLAT calculations

e Number of Years lllustrated
o Enter the number of years for EstateViewto illustrate

¢ Gift Value Setting ($ / %)
o Choose the Gift Value Setting ($ Flat, % of Value)

e Target Gift Value
o Enter the Target Gift Value, as a percentage or dollar amount (selected above)

e Income Tax Rate
o Enter the income tax rate, based on the client’s income level (1% - 60%)

e Ordinary Income Setting ($/ %)
o Choose the Ordinary Income Setting ($ Flat, % of Value)

¢ Ordinary Income Input
o Enter the client's Ordinary Income Value, as a percentage or dollar amount
(selected above)
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Pro-Plus Options

The Pro-Plus options include the above (Standard and Pro) options, in addition to the following:

Discountable Assets (e.g. Corp) . $1,000,000
Discount Rate BB oo
Discounted Amount £1,000,000.00
Non-Discountable Assets (e.g. cash) . 50
Combined Value Before Discounts $1,000,000.00
Combined Value After Discounts $1,000,000.00

Time Value of Money, llustration, Rate . 5.00%

Explanation of Pro-Plus Options

Discountable Assets

O

Enter the Fair Market Value (FMV) of assets that are eligible to be discounted, e.g.,
shares in a closely held corporation.

Discount Rate

O

Enter the percentage rate the Fair Market Value (FMV) of the assets will be
discounted.

Discounted Amount

O

Enter the amount of the applicable discount (rate x FMV).

Non-Discountable Assets

O

Enter the Fair Market Value (FMV) of assets that are NOT eligible to be discounted,
e.g., cash.

Combined Value Before Discounts

@)

Enter the combined value of discountable and non-discountable assets before
discounting the discountable assets.

Combined Value After Discounts

O

Enter the combined value of discountable and non-discountable assets after
discounting the discountable assets.

Time Value of Money, lllustration Rate

O

Enter the expected rate of annual inflation to determine the Time Value of Money.
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Using the Results Screen

After entering the necessary information from above (using Standard, Pro, or Pro-Plus), you can

JL
either click the 7 icon, or the “click to see results” button. Both methods will take you to the
results screen.

C————__________ e
. CLAT Summarles Al Summary Celuens & &
CLAT Tml Gt Gt il Glelels Dol WA Al Bl AN TeCunish W iloes el Fromdls D Servbete P e | =
£ CLET e tanay 'Y Dot Rate. ooty Geowth Re TemE Anmaty vt Payreents Tas Santags ety Raninde Disoownn ke ey Ferpsinger
Tom M e tenGmewo SLRO0N PR SOOI POUR Mhekm S0N SLATRER = s o s Eene st santasy
@6 =t @ (T2
CLAT Details alter uail Colunns Befom
show Every [ B et @ ofDeath @ End 0F Em- & SRS
Prosabikty Serawad
Year Vo ¥ Gramiee A ot End Vaae
- T e
mn o n P 1
-}
-}
-} 5 L
- STIRIIRSS  B1ATSATTET g R A50
-}
e
-]
e
= @
-}
B
5100 ko] -] 8 G

*Display depicts Pro-Plus mode. Standard and Pro modes will contain less detail and information.

1. The left pane of the Results Screen contains all of the previous options to edit your
choices when necessary.

2. The center pane of the Results Screen contains the Summaries and Details Section.
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Summaries and Details

The main portion of the screen shows the results of the planning inputs. The program defaults to
the “Summaries and Details” Tab - shown above the CLAT Summaries section.

m Titnlives & Chut s
ummartes Ater Summary columns (2

Income T

CLAT Termof Gramtor Lite Cupece ValueDafors  Discount  Wale After Anmsal  Fayment s TofalChariable  Vriincome  Percemto  Fercenito  Fresenilalus  PresentValueto  Fresent Vaiseof

Treatment Niustrated End Valse
¥ CLAT A Loy [ Decounts. Rt Discounts  Giowlh Bate  Terms  Amnuity Amb Paymenls Tan Sovinge. Charity Femainder scomnl Rate Charily Ruemnmmer e
1 W L 154 Nos-Grantor 51,000,000 L3 S1,000.000 T Sharkfin 0 EARTIAEE) L1 L1E) wE SR S9EL 115 S226.545 $360.018

mee 0~ G

CLAT Details alter Uetail Codumn

CLAT1

Skew Evary [l BB vesrts) @ vear OF Cesth @ End OF Térm i) m

Frobabiiity Survhval

Year ¥ear# Gramtor Age e Beginning ¥alue  Growth  Asnuity Amount  End Valus  Ordinary Income Income Tax Savings / Expense FV Inc Te Savings / Expense
o Year
2008 [} it
e 2 7 PEEE
a7 3 7
2 ]
b
7
En ¥ I $IIEE920 $139G13266 TIEOMBEE Moo

396715134 §1.508,132.66

D8 —— 0 @

*Display depicts Pro-Plus mode. Standard and Pro modes will contain less detail and information.

CLAT Summaries

This top portion shows the totals for the CLAT, summarizing the details section. As with the inputs,

the planner can also take a snapshot of the data by clicking the icon. Clicking the ® icon will
hide the summaries portion.

CLAT Summaries  Alter Summary Columns (21 @

Income Tax

QAT Termof Grantor ldebxpec oo Walue fiefore  Discount Value Adber Annual Payment st Total Chardstle v 1 income Percentio  Percent o Fresent alue  Present Valus b Present Valueof L L
2 oA age tancy 0 Discounts Rate Dicounts  Growthfate  Torme  Annuity Ami  Payments TaxSaviegs  Chaify  Resuinder  Discount Rate Charity Remainder
1 10 m 154 Man-Gantor  §1.000,000 "% 51,000,000 TO0% Skl ] $1.598,133 s B 1% 5,00 S0R111S 5226545 $360,01%

DD 0 =t @ (I
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CLAT Details

The data is in a spreadsheet format, arranged by year, grantor age, annuity values (start-end),
probability of survival or death per year, ordinary income, and income tax savings and expenses
for each year and the present value.

CLAT Details  alter Detall Colymns Selow

CLATY

showevery @ 1 Yearls) ® Yesr Of Decth @ End Of Term ®

& il "
'°"";:'§’::""“' Beginning Vabae  Gruwlh  Amnuity Amousl  End Vakae  Ordinary ncome Income Tax Savirgs / Expense PY Ine Tx Savings J Expemse

Wear  Year ¥ Granios Age

o

kE]
2y it}
3 k]
203z i
E ] kil
w3 A a0 3
Tetals: S96T15134  $1.508,132.66 $0.00 5276,487.58

D ED B — e [ o (D)
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Timelines and Charts

Located next to the “Summaries and Details” tab, we find the “Timelines and Charts” tab. This
section displays visual representations, created from the inputs entered by the planner.

Timeline

This chart shows the beginning value, growth, and annuity amounts for each year, up to the
Grantor’s projected (based on selected mortality table) age of death.

Simmaries & Datalc

ity of Sureval by Ags

Timeline
1 anraally atpsanks Sor aauh e b Ui Granks svabbiel sga of dualbs
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Probability of Survival by Age

This chart starts at the Grantor’'s Age and shows the probability they will survive, to each age, up
to the Projected Age of Death.

Probability of Survival by Age
2an w shezom the grokatilby ray val surers 1 sah age o b the Drmacted Age of Death,

Probabilit
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Trust Value over Time

This chart shows the value of the trust, starting from the Transfer Date up to the Projected Age of
Death.

Suimmaries & Deiait
Timeime Probasiity of Surdhe by Age st Veitae ouer Time:

|

Trusl Value over Time
Thim e shin th wbis oF the sk starting fram the Tramsfar Cste up 0 the Srzjacted Ags = eats,

Trust Yatge

///
L L 1 — "
o | / | N
///
h:./ "
2mm e - = nzs 1 02 o o o
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Charitable Remainder Annuity Trusts (CRATSs)

EstateView includes a calculator to assist planners in organizing and preparing for Charitable
Remainder Annuity Trusts (CRATs). We have included some helpful information and tips to
guide you in your planning process.

A CRAT is a type of irrevocable Charitable Gifting Trust where, unlike a CLAT, the non-
charity beneficiaries receive annual (or more frequent) payments that are fixed in value (each
payment is the same amount) during the Trust term.

The Trust term may be one of: a term of years not exceeding 20 years, a term for the life of
one or more persons, or a term for the longer of a term of years and one or more lives the
non-charity beneficiaries. During the Trust term, the non-charity beneficiaries receive annual
payments from the Trust. At the end of the Trust term, the Trust completes its charitable
purpose by distributing all remaining Trust assets to the charity (“Remainder”) beneficiary,
which may be a family foundation controlled by the family.

Danger, Planner Robinson! Danger!

1. If the Trust is not on a calendar year beginning with January 1st, then the first calendar
year payment or payments must be prorated, and calculations to pass the 5% Minimum
Distribution Test and the 10% Remainder Test must be determined with reference
thereto.

2. Clients should understand the self-dealing and other charitable entity rules that will
apply to Charitable Remainder Trusts.

Professor Hesch’s Planning Tips

The Code allows for some scenarios that may tip the benefit in favor of the non-charity
beneficiaries, while still providing the charitable tax advantages to the Grantor. However, if
the Grantor fails to survive the expected Trust Term, this can tip the benefit back (in favor
of the charity beneficiary) by distributing all remaining assets to the charity. Life insurance
can be purchased to reduce that risk.
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CRAT Options

Starting with the top pane, we find the EstateView options: “Standard,” “Pro,” and “Pro-Plus.”

Charitable Remainder Annuity Trust

Click to see results

Standard Pro-Plus

ok Move to Left (@9 Screenshot . E
CRAT 1 Duplicate e
Highest Available § 7520 Rate [ - | 5.30%

Best to use highest rate.
Feb Mar Apr
4.50% 5.00% 5.20%

Term or Life Term w
Term of CRAT (max;: 20) [ - | 20
Payout Rate . 6.04%

5.00% @ 7.34%

Min Max
Trust Value [ - | $1,000,000

The calculator opens in Standard mode (default) simplifying the planning options to the bare
essentials. You can toggle between the mode buttons (Standard, Pro, and Pro-Plus), with each
providing more planning options than the last.

126 |Page

EstateView© 2024 Haddon Hall Publishing, LLC




Standard

= Movetoleft (29 Screenshot I

Bs

Immediately below the mode selection bar, we have a couple of options the planner will need to

become familiar with.

S0
e By clicking the 71 icon, you can toggle back and forth between the data entry screen and
the results screen. On this screen, the symbol is accompanied by Move fo Left, and on

the results screen it includes Center.

e By clicking the (screenshot) icon, the planner can take a snapshot of the input

information at any time.

EstateView© 2024 Haddon Hall Publishing, LLC
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Standard Options

The following depicts what a user might see under the Standard options, in the data entry
screen. Keep in mind, the advanced options (Pro and Pro-Plus) include these same options,

plus a few more advanced ones.

Additionally, note that some other calculators, within EstateView, are fully open (not split into
Standard, Pro, and Pro-Plus), while others are only accessible under the higher level plans (Pro

and Pro-Plus).

Charitable Remainder Annuity Trust
Click to see results
Standard Pro Pro-Plus
£k Moveto Left (@) Screenshot . E
crar N
Highest Available § 7520 Rate [ - | 5.20%
Best to use highest rate.
Feb Mar Apr
450% 5.00% 3.20%
Term or Life Term kv
Term of CRAT {max: 20) [ - | 20
Payout Rate . £.04%
5.00% ® 7.34%
Min Max
Trust Value [ - | 1,000,000

JL
Once you fill in the information, above, you can either click the 7 (Move to Left) icon, or the
“click to see results” button, at the top. Both methods will take you to the results screen.
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Explanation of Standard Options

e Highest Available § 7520 Rate
o Select the § 7520 rate to use for the calculation.

26 U.S. Code § 7520(a) prescribes that the valuation of any annuity,
interest for life or term of years, or remainder or reversionary
interest, is to be determined according to (1) Tables prescribed by
the Secretary and (2) Using an interest rate equal to 120% of the
Federal Midterm Rate for the month of the valuation date.

(additions and exceptions apply — see the Code section for detail)

e Term or Life
o Selectan annuity payment period; either a term of years or for the life of the Grantor

e Term of CRAT
o Enter the CRAT term in years

¢ Payout Rate
o Selectthe CRAT payout rate percentage, from the range provided (5.00% - 7.71%)

e Trust Value
o Enter the current value of the trust assets
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Pro Options

The Pro options include the above (Standard) options, in addition to the following:

Transfer Date I 02/18/2024
Number of Lives ~
Grantor Age {Nearest Birthday) n | . 70
Date of Birth: A N + Birthday: 0
e at Nearest Birthday:
mm/dd /yyyy 9 ¥
Table2010CM Life Expectancy I 148.7 / 78.7 (78.7 years)
-] S
Grantor ¥r of Death
(Year 15)
# of Years lllustrated . 30
Mortality Table Table 2010CM (** Required **) he
Annual Growth Rate [ - | 7.00%
Income Tax Rate .
1.00% [ ] £0.00%
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Explanation of Pro Options

e Transfer Date
o Select the date of the asset transfer to the CRAT

o Number of Lives
o Enter the number (1 or 2) of lives to be considered for the term of the Trust.
» 1 =Ends at Grantor’s death; 2 = Ends at Surviving Spouse’s death.

o Grantor Age
o Enter the age of the Grantor on the Date of Transfer

e QGrantor’s Date of Birth
o Enter the Grantor’'s Date of Birth

e Table 2010CM Age of Death
o Actuarial age of death, based on the selected mortality table (below)

26 C.F.R. § 20.2031-7(d)(7) prescribes that (i) Table 2010CM must
be used for valuation dates June 1, 2023 and beyond (unless and until
a new actuary table is prescribed by the Service).

However, the real life expectancy of an affluent taxpayer will
normally be longer than that anticipated under Table 2010CM,
because affluent taxpayers typically have better health habits,
increased access to healthcare, and are less likely to be smokers than
the general population. In addition, the Tables are unisex, but women
typically live approximately 2 years longer than men, in the real
world.

e Grantor Year of Death
o Enter the age to use as a projected age of death in the CRAT calculations

o Number of Years lllustrated
o Enter the number of years for EstateViewto illustrate

e Mortality Table

o Select the mortality table for EsfateView to use to do the CRAT Calculation

(Table2010CM or Table 2000CM)

¢ Annual Growth Rate
o Enter the expected annual growth rate of the assets (default is 7%)

e Income Tax Rate
o Enter the income tax rate, based on the client’s income level (1% - 60%)
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Pro-Plus Options

Standard Pro Pro-Plus

The Pro-Plus options include the above (Standard and Pro) options, in addition to the following:

| Time Value of Money, lllustration, Rate I . 5.405%

Explanation of Pro-Plus Options

¢ Time Value of Money, lllustration Rate
o Enter the expected rate of annual inflation to determine the Time Value of Money

Using the Results Screen

After entering the necessary information from above (using Standard, Pro, or Pro-Plus), you can

JL
either click the 1 icon, or the “click to see results” button. Both methods will take you to the
results screen.

] LB D IR CF B 0D D
Chartsse pemainder vty | (I e
Trust
CRAT Summarles e sumemary Colimns B @
[ eree ] 1R Table actial §75 § 7328 T
S e | o TN e G Sae U st g Commein o0 SIS0 M ey Reseeums e Ty s Snesano | 0 M o e
“ . P o Sm R Ao Bme Dme by A Lo e W helr el Gl Pomen fovis  Bhenie g’ BECUUE anmiever PESlENE
: ey tancy I —— Lot A8 oot
cury DRSO - T 1 ™ oWA EHE on B SLMNOBOE LD RN SEDDE ML SHOAY SMOMN WLTAME SLISAEM LOOK DM R30R mTA ST SIBAME
ot D . B
rsefom] ] B @R
CRAT Details Alier Driai Sahann: i
woury @ 1 e @ owrofomtn @ EaoiEm @
e Tear & Granice A Suensar be Prcksabdbty Serwd To Vaar Pirksabibey Df Det ars fess Begrmring akie
s ; o o
= ;
-
# (]
i )
(]
: i

*Display depicts Pro-Plus mode. Standard and Pro modes will contain less detail and information.

1. The left pane of the Results Screen contains all of the previous options to edit your
choices when necessary.

2. The center pane of the Results Screen contains the Summaries and Details Section.
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Summaries and Details

The main portion of the screen shows the results of the planning inputs. The program defaults to
the “Summaries and Details” Tab - shown above the CRAT Summaries section.

it i

CRAT Summiaries Altes Suminaty Columis @ @

3750 VP T Tax

IFS Tatie Actual 7520
char "™ jumber Grantor Surenor  Ute  Yearct Lo Contbution o 37520 :""'I"'I“; Annuity  Reportsble  Reportale  TowlAnnuity  Uusirated  Probabiity of mm:'“: 2 kw:’“ savings + mx“m
0 tlwes Age Ape B Dealh  Epec  Amoont Hale Faboe Vsl Chusitable  Pagmenls  Fod Vol Edfuustion i A pyor T
crar Fate Amount Swangs  Discount Rate cfaematy  Remaind
ey Tty ety C— e i ety e
: B 1 W N 14 15 @ LNO0OD00  EDAN SEUE  SB0400 122836 STAOHN S2ESET MZEISE STISADN  OOE  S96MST 620N TERTI. SEEBSTZ S1B415E

D [ @ e @

CRAT Details  Alter Betail Solumns Scbow

CRAT1

show tvery [l 1 B warim @ vearofosath @ End Of farm

(& [l twort fo becet

1 Pmt Rate PV of Annuity Payments PV of Remalnder
= £V

5305770

473878
3483561 63

% 85 '] SE0.430.00

] [ ] 40002

T & a

15 £ Q

] @ l

2 50 o 2 2 SEELITEID
w5 A ai o 4148 SIIRZONRLE. RIMIET  SIRIMRD SEADETTE4

O 0 8 et [

*Display depicts Pro-Plus mode. Standard and Pro modes will contain less detail and information.

CRAT Summaries

This top portion shows the totals for the CRAT, summarizing the details section. As with the inputs,

the planner can also take a snapshot of the data by clicking the icon. Clicking the ® icon will
hide the summaries portion.

Summaries & Detalts Timefings & Charts Tt Loaitics

CRAT Summaries Alter Sumenary Columns (@ @

IR Tatle Achmal e 57520 $7520 T
cRaT O Mumber Grantor Survhoe  Ufe  Yearof  Lfe  Contbition R Anputy  Reportable Repartabie  Total Annulty  Wustrates  Probamyot | oo T
¥ qar Ot Ags Mg Dpec  Death  Dpec  Amount o Rate o Factor Value c& Charitable Fayments tndValue bhaustion e i o
tancy tamcy Annurty Hemainder
10 1 70 Hia 154 15 ] $L000000 E04E  SIDE  SENAD0 123536 ST40145 359,385 SL2ARIEE BIMOTI oo 196,157
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CRAT Details

The data is in a spreadsheet format, arranged by year, grantor age, beginning values (by year),
growth or use of funds, annuity amount, ending values (by year), payment rate, and probability of
survival or death per year.

CRAT Details Aller Dutail Columns Below

show bvery ([l 1 B vearts) ® vear 0 Death @ End Of Term ol [ oot o e
Vear Year# Grantar Age Survivr Age T T Voar ¥ Of Death Each Vear Begivaing Growth  Answity Amounts  End Valse W f Pt Rate PV of Annuity Paymsents FU of Remainder
T = S ; Freen i 0701047

E
=
e
S
5
5 350343258
=
=

e

These details may be exported to Microsoft Excel to be shared with the client or to create
documents as needed.
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Timelines and Charts

Located next to the “Summaries and Details” tab, we find the “Timelines and Charts” tab. This
section displays visual representations, created from the inputs entered by the planner.

Trust Logistics

Timeline

This chart shows the beginning value, growth, and annuity amounts for each year, up to the
Grantor’s projected (based on selected mortality table) age of death.

summaries & Detals Timelines & Charts Trust Logistics
Tienedine Traisl Nabbee coenr Time

Timeline
ivaily arvarents for

el e up o Sha Granior's prujuctl s of Susth,
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Trust Value over Time

This chart shows the value of the trust, starting from the Transfer Date up to the Projected Age of
Death.
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Trust Logistics

Located next to the “Timelines and Charts” tab, we find the “Trust Logistics” tab. This section
displays summary calculation results, created from the inputs entered by the planner.

Soloct CHAT &2 CRATY W

CRAT - Calculation Results

§

D8 ——— -

% E02 asdan 1l Subiahing LC Teme  Frivacy
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Charitable Remainder Unitrusts (CRUTs) and NIMCRUTS

EstateView includes a calculator to assist planners in organizing and preparing for Charitable
Remainder Unitrusts (CRUTSs). Additional options will help the planner to estimate values for Net
Income with Make-up provisions CRUTs (NIMCRUTS).

We have included some helpful information and tips to guide you in your planning process.

We have covered CRATS in a previous chapter. A CRUT is the second main category within
Charitable Remainder Trusts. With a CRUT, the non-charity beneficiaries receive an annual
(or more frequent) payment. This payment is based on a percentage of the Trust value, which
can range from 5% to 50%. Like a CRAT, the charity beneficiary receives the remaining
assets, at the end of the Trust term.

CRUTs are often used by taxpayers who want to defer gain on the sale of an asset that is
transferred to the CRUT and then sold by the CRUT. This is because CRUTS (and CRATS)
don’t pay income tax—the tax is paid by the payment recipients, when they receive them.

Danger, Planner Robinson! Danger!

If the Trust asset values go up, at a rate higher than the payment rate, the family is
usually better paid by a CRUT.

If the Trust asset values go down, or do not grow by a significant amount, the family is
usually better paid (and financially safer) with a CRAT.

(.

§ 0

Professor Hesch’s Planning Tips

There are varieties of CRUTSs called NIM-CRUTS and Flip NIM CRUTs, which allow
for greater deferral. In this, either no payments or very small payments may be made for
a number of years, followed by large deferred payments in later years, to further defer
income tax on large sales.

CRUTsS can be structured to pay 90% of their value back to the donors thereof, over the
term of years or lives thereof.

138|Page

EstateView© 2024 Haddon Hall Publishing, LLC




CRUT Options

Starting with the top pane, we find the EstateView options: “Standard,” “Pro,” and “Pro-Plus.”

Charitable Remainder Unitrust

Click to see results

Standard Pro-Plus

o= Movetoleft (@ Screenshot . B
CRUT 1 ~
Highest Available & 7520 Rate [ - | 5.20%

Best to use highest rate,
Feb Mar Apr
4,50% 5.00% 5200

Term or Life Term R

Term of CRUT {max: 20) [ - | 20

Always Maximize Payout Rate?

Payout Rate . 11.44%
5.00% @ 112
Min Max

Payout Schedule Annual hd

Mumber of Months before First Payment ’ 12

Trust Value [ - | 1,000,000

Open Life Insurance Estimator to Replace Remainder

The calculator opens in Standard mode (default) simplifying the planning options to the bare
essentials. You can toggle between the mode buttons (Standard, Pro, and Pro-Plus), with each
providing more planning options than the last.

139|Page

EstateView© 2024 Haddon Hall Publishing, LLC




= Movetoleft (29 Screenshot I

Bs

Immediately below the mode selection bar, we have a couple of options the planner will need to

become familiar with.

S0
e By clicking the 7 icon, you can toggle back and forth between the data entry screen and
the results screen. On this screen, the symbol is accompanied by Move fo Left, and on

the results screen it includes Center.

[ P o D OB D O

E—1——LT 11

mae

[}

e By clicking the (screenshot) icon, the planner can take a snapshot of the input

information at any time.

EstateView© 2024 Haddon Hall Publishing, LLC
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Standard Options

The following depicts what a user might see under the Standard options, in the data entry
screen. Keep in mind, the advanced options (Pro and Pro-Plus) include these same options,
plus a few more advanced ones.

Additionally, note that some other calculators, within EstateView, are fully open (not split into
Standard, Pro, and Pro-Plus), while others are only accessible under the higher level plans (Pro
and Pro-Plus).

Charitable Remainder Unitrust

- mewese

£k Moveto Left (@) Screenshot . E

CRUT1 ~

Highest Available § 7520 Rate [ - | 5.20%

Best to use highest rate.
Feb Mar Apr
450% 5.00% 3.20%

Term or Life Term kv

Term of CRUT (max: 20} [ - | 20

Always Maximize Payout Rate?

Payout Rate ’ 11.44%
5.00% ®
Mir Idax

Payout Schedule Annual hd

MNumber of Months before First Payment ’ 12

Trust Value [ - | $1,000,000

Open Life Insurance Estimator to Replace Remainder
. . . . . . J L .
Once you fill in the information, above, you can either click the 7 (Move to Left) icon, or the
“click to see results” button, at the top. Both methods will take you to the results screen.
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Explanation of Standard Options

e Highest Available § 7520 Rate
o Select the § 7520 rate to use for the calculation.

26 U.S. Code § 7520(a) prescribes that the valuation of any annuity,
interest for life or term of years, or remainder or reversionary
interest, is to be determined according to (1) Tables prescribed by
the Secretary and (2) Using an interest rate equal to 120% of the
Federal Midterm Rate for the month of the valuation date.

(additions and exceptions apply — see the Code section for detail)

e Term or Life

o Select an annuity payment period; either a term of years or for the life of the
Grantor.

e Term of CRUT
o Enter the CRUT term in years (Maximum of 20 years).

o Payout Rate
o Enter the CRUT payout rate, as a percentage (5.00% - 11.50%).

o NOTE: There is a toggle button, above this field, where the planner can select
to always maximize the payout rate (leaving only a 10% remainder).

o Payout Schedule
o Select between monthly, quarterly, semiannual, or annual.

¢ Number of Months Before First Payment
o Select the delay time between transfer and when payments begin (up to 12
months) to generate.

e Trust Value
o Enter the current value of the trust assets.
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Pro Options

Standard

Pro-Plus

The Pro options include the above (Standard) options, in addition to the following:

Transfer Date I 02/18/2024
MNumber of Lives b
Grantor Age (Nearest Birthday) n | . 70
Date of Sirth: A TN t Birthday: 0
e at Nearest Birthday:
mmy/dd /yyyy o v

Table2010CM Life Expectancy I 148.7 / 78.7 (78.7 years)

T B
Grantor ¥r of Death

(Year 15)
# of Years Illustrated . 30
Mortality Table he

Table 2010CM (™" Required ™)

EstateView© 2024 Haddon Hall Publishing, LLC

Annual Growth Rate [ - | 550%
Income Tex Rate [ - | 37.00%
1.00% @ 60.00%

Use FLIP NIMCRUT?:
NIMCRUT # Of Deferral Years - | 0
Percent of Payment Deferred . n 0.00%
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Explanation of Pro Options

e Transfer Date
o Select the date of the asset transfer to the CRUT.

o Number of Lives
o Enter the number (1 or 2) of lives to be considered for the term of the Trust.
» 1 =Ends at Grantor’s death; 2 = Ends at Surviving Spouse’s death.

o Grantor Age
o Enter the age of the Grantor on the Date of Transfer.

e QGrantor’s Date of Birth
o Enter the Grantor’'s Date of Birth.

e Table 2010CM Age of Death
o Actuarial age of death, based on the selected mortality table (below).

26 C.F.R. § 20.2031-7(d)(7) prescribes that (i) Table 2010CM must
be used for valuation dates June 1, 2023 and beyond (unless and until
a new actuary table is prescribed by the Service).

However, the real life expectancy of an affluent taxpayer will
normally be longer than that anticipated under Table 2010CM,
because affluent taxpayers typically have better health habits,
increased access to healthcare, and are less likely to be smokers than
the general population. In addition, the Tables are unisex, but women
typically live approximately 2 years longer than men, in the real
world.

e Grantor Year of Death
o Enter the age to use as a projected age of death in the CRAT calculations.

o Number of Years lllustrated
o Enter the number of years for EstateViewto illustrate

e Mortality Table

o Select the mortality table for EsfateView to use to do the CRAT Calculation

(Table2010CM or Table 2000CM)

¢ Annual Growth Rate
o Enter the expected annual growth rate of the assets (default is 7%)

e Income Tax Rate
o Enter the income tax rate, based on the client’s income level (1% - 60%)

144|Page

EstateView© 2024 Haddon Hall Publishing, LLC




e Use FLIP NIMCRUT?

o By Checking this box, the planner will have access to the following prompts:
= NIMCRUT Number of Deferral Years
= Percent of Payment Deferred

NIMCRUTs are similar to CRUTSs, but with a unique income make-
up feature. The beneficiary may defer income payments (unlike the
fixed CRUT payments), allowing the assets to remain invested for

longer and limiting the tax burden of receiving unneeded annual
income payments.

Pro-Plus Options

The Pro-Plus options include the above (Standard and Pro) options, in addition to the following:

Time Value of Money, lllustration, Rate . n 5.80%

Change Remainder Factor Calculation Method? Interpolation

Explanation of Pro-Plus Options

¢ Time Value of Money, lllustration Rate
o Enter the expected rate of annual inflation to determine the Time Value of Money

¢ Change Remainder Factor Calculation Method?

o The planner can select whether to have EstateView calculate the Remainder
Factor using either /nterpolation or Exactfigures
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Using the Results Screen

After entering the necessary information from above (using Standard, Pro, or Pro-Plus), you can
JLu

either click the 7 icon, or the “click to see results” button. Both methods will take you to the

results screen.
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*Display depicts Pro-Plus mode. Standard and Pro modes will contain less detail and information.

1. The left pane of the Results Screen contains all of the previous options to edit your
choices when necessary.

2. The center pane of the Results Screen contains the Summaries and Details Section.
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Summaries and Details

The main portion of the screen shows the results of the planning inputs. The program defaults to
the “Summaries and Details” Tab - shown above the CRUT Summaries section.

CRUT Summarics  Afler Summary Colume (81 @&

5 7520 actal
actusl Months Acpasted 57520 1
ot T Humber Grantor Sursver ‘: . "::' Gfe Contnbution Payoat Fayoet Defore fat¥ear $7520 U Paout  Income  Remsieder Reportabie “::l"m"r' O —— \:: FH : 3 i mu:w
z afthes Age Age e Epec Amount  Rate Schedwe Prst opmt Rae OO n o pactor  cantme U paments mavawe e PR Pl o el f
CRUT Expec- Dusth o Facior (Tabile Fr et Unitrust i FUP Discound  Payrents  Ressinder
tamy fid s et Interest it Ralx
T 1 B0 MR TEE 25 3 51000000 1A% Annual 12 SIUEDS SI0% OSSISTD 10575 099950 CO00RG SIODOZ0 $ESISED 3752430 SL014E3 SI007 FUPNIMACRUT 15 620%  $1,133321  §288.807

DD B —e— o D

CRUT Details Alter Detail Colunns Delow

CRUTH
Show Every [l 1 B e 0 vemorD @ Sd OF Tenn 0 P NIRSCRLT Year 5] [} bort fo e
Year Year  Grantor Survivor  Probability Seretual Probability Of Death Beginning Payout Annual Fayment Actudl Payment Maie-Up Fayment Make-Up Payment  Cumalative Make-Up Ena F¥ of Annuity Fvot
" fge fge To Yem Esch e Sromtt Reate Ao Marke Owerd s Faymuent: Bemainler
: 5 i = A i iy . o s e
. = =
[
a
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u

$114.80000
33T

008
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E288807.00

EEe

*Display depicts Pro-Plus mode. Standard and Pro modes will contain less detail and information.

CRUT Summaries

This top portion shows the totals for the CRUT, summarizing the details section. As with the inputs,

the planner can also take a snapshot of the data by clicking the icon. Clicking the ® icon will
hide the summaries portion.

Lesgistics

Summaries & Detalts

CRUT Summaries Alter Summary Columns (3 @

ms 17520 achal
actuat Montns Adjusted 47520 W1
cnur ™ pumber Grantor Subar oC "0 e Contribution Paycut Fmeat  Before dstter 57520 ' Papot dncome  Remainder Reporiatie e U Tofal  masirated income m F:' Sk i
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CRUT Details

The data is in a spreadsheet format, arranged by year, grantor age, beginning values (by year),

growth or use of funds, payment amount, ending values (by year), payout rate, and probability of
survival or death per year.

CRUT Details alter Datail Calumns Belaw

‘i Wear Of Death @ End Of Term @ Flip MIMCRUT Year I [ Erport o Bl
Yewr Gramtor  Survivor  Probabily Survival  Probability Of Death  Beginning p Pamul  AnouelPayment  Actual Payment  Make-Up Payment  Make-lUp Payment  Cumuletive Make-Up o Y of Aty o
5 age age To ear Each Year Value s Rate Amount Mate et Made awed Payments. Remainder
] a s o e

581 A0584 S04

500

a 62 sagE £121,35533
& an0g 2931 FERIE
£ 92.07% $94286017

FEETE

$3,120,704.74 §1,247,387.55
$am

co@oooococooooooooeoo

These details may be exported to Microsoft Excel to be shared with the client or to create
documents as needed.
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Timelines and Charts

Located next to the “Summaries and Details” tab, we find the “Timelines and Charts” tab. This
section displays visual representations, created from the inputs entered by the planner.

Timelines & Charts Trust Logistics

Timeline

This chart shows the beginning value, growth, and annuity amounts for each year, up to the
Grantor’s projected (based on selected mortality table) age of death.
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Trust Value over Time

This chart shows the value of the trust, starting from the Transfer Date up to the Projected Age of
Death.

Summesies & Detalls

Timelines & Crarts
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Trust Logistics

Located next to the “Timelines and Charts” tab, we find the “Trust Logistics” tab. This section
displays summary calculation results, created from the inputs entered by the planner.

Susienaies & Datails Timeilncs & Chirts Tt Logitics
AUT&E  CRUTT W

CRUT - Calculation Results

CRUT

Todsy

T A
§1.0000

D6 —— B D
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Life Estate and Remainder Interest Planning

EstateView includes a calculator to assist planners in organizing and preparing for Life Estate
and Remainder Interest Planning. We have included some helpful information and tips to guide
you in your planning process.

A Life Estate is an interest in property, typically real estate, that the Life Tenant has the use
of, for life.

In estate planning, this typically occurs when the owner sells or gifts the property to a
person or Trust, but keeps this Life Estate interest. At the death of the Life Tenant, all
remaining interests in the property transfers to the Remainderman, which then holds both
legal and equitable title on the property. If the Remainderman is a Trust, use of the property
is directed according to the Trust Agreement.

In tax planning, Life Estate and Remainder Interest planning most often involve the
following:

1. A person can gift the Remainder Interest in a residence or farm to charity and
receive an immediate tax deduction — for allowing the property to go to charity upon
his or her death.

2. A person can purchase a Life Estate in a residence at the same time that his or her
descendants, or a trust for descendants, buys the Remainder Interest. On death, the
property is not subject to estate tax, if the purchase is properly structured.

Planning for Remainder Interest is always important, but more so when legal title to the
property is held within a Trust.

Danger, Planner Robinson! Danger!

1. The value of a Life Estate and a Remainder Interest is based upon the Table 2010 and
§7520 rates, as opposed to market value (what a willing buyer would pay a willing
seller) for such an interest.

2. A term-of-years interest is valued in the same way. For example, a right to live in a
residence for 15 years will be valued based on the Table 2010 and 7520 calculations.

3. TheIRS takes the position that the purchase of a remainder interest by a life estate holder
must be for the fair market value of the entire asset (not just the value of the remainder
interest) in order to avoid estate tax on the death of the life estate holder under IRC
Section 2036(a).

©
.
e

S

Professor Hesch’s Planning Tips

A pre-existing irrevocable Trust for the benefit of descendants of an individual may jointly
purchase a property by contributing the remainder interest value while the older individual
contributes the life estate value and makes use of the property whereby it will not be subject
to federal estate tax on death.
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Life Estate Options
Starting with the top pane, we find the EstateView options: “Standard,” “Pro,” and “Pro-Plus.”

Life Estate
Standard Pro Pro-Plus

£k Movetoleft (@) Screenshot E
Estate 1 Duplicate ~
§ 7520 Rate [ - | 5.30%
Number of Lives Two hd
Age (Mearest Birthday) [ [ - | 70
Date of Birth: e ot Newrest Brindon

mm/dd /vy ge at Nearest 3y
2nd Life Age (Nearest Birthday) [ - | 50

The calculator opens in Standard mode (default) simplifying the planning options to the bare
essentials. You can toggle between the mode buttons (Standard, Pro, and Pro-Plus), with each

providing more planning options than the last.

= Moveto left (@) Screenshot I '

Immediately below the mode selection bar, we have a couple of options the planner will need to
become familiar with.

JLu
e By clicking the 7 icon, you can toggle back and forth between the data entry screen and
the results screen. On this screen, the symbol is accompanied by Move fo Left, and on
the results screen it includes Center.

=] E—T L1 T 1]

RS — e D

e By clicking the (screenshot) icon, the planner can take a snapshot of the input
information at any time.
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Standard Options

The following depicts what a user might see under the Standard options, in the data entry
screen. Keep in mind, the advanced options (Pro and Pro-Plus) include these same options,
plus a few more advanced ones.

Additionally, note that some other calculators, within EstateView, are fully open (not split into
Standard, Pro, and Pro-Plus), while others are only accessible under the higher level plans (Pro
and Pro-Plus).

Life Estate
Click to see results
Standard Pro Pro-Plus

= Moveto Left (8] Screenshot . B
Erste A
57520 Rate [ - | 5.20%
Mumber of Lives Two e
Age (Nearest Birthday) [ [ - | 70
Pate orEinn: Age at Nearest Birthday: 0

mm/dd/yyyy gie 3 earest EVH
2nd Lite Age (Nearest Birthday) [ - | 50

JL
Once you fill in the information, above, you can either click the 7 (Move to Left) icon, or the
“click to see results” button, at the top. Both methods will take you to the results screen.
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Explanation of Standard Options

e §7520 Rate
o Select the § 7520 rate to use for the calculation.

26 U.S. Code § 7520(a) prescribes that the valuation of any annuity,
interest for life or term of years, or remainder or reversionary
interest, is to be determined according to (1) Tables prescribed by
the Secretary and (2) Using an interest rate equal to 120% of the
Federal Midterm Rate for the month of the valuation date.

(additions and exceptions apply — see the Code section for detail)

¢ Number of Lives
o Select either for the life of the Grantor or for the Grantor and another (one or two)

o Grantor Age / Second Person Age (If selected for two lives)
o Enter the age of the Grantor (and second person) on the Date of Transfer
o Enter the Grantor’s Date of Birth
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Pro Options

The Pro options include the above (Standard) options, in addition to the following:

Transfer Date I 02/19/2024 |
Table2310CM Life Expectancy 102,47 824 (324 years)

a5 +
lllustrated Age of Death . — b .

(Year 13)

# of Years lllustrated . 15
Value of Asset [ - | 1,000,000
Annual Growth Rate [ - | 7.50% +
Mortality Table Table 2010CM (** Required **) he

Explanation of Pro Options

e Transfer Date
o Select the date of the asset transfer

e Table 2010CM Age of Death
o Actuarial age of death, based on the selected mortality table

26 C.F.R. § 20.2031-7(d)(7) prescribes that (i) Table 2010CM must
be used for valuation dates June 1, 2023 and beyond (unless and until
a new actuary table is prescribed by the Service).

However, the real life expectancy of an affluent taxpayer will
normally be longer than that anticipated under Table 2010CM,
because affluent taxpayers typically have better health habits,
increased access to healthcare, and are less likely to be smokers than
the general population. In addition, the Tables are unisex, but women
typically live approximately 2 years longer than men, in the real
world.

o lllustrated Age of Death
o Enter the age to use as the Grantor's age at death, for the private annuity
calculation

e Number of Years lllustrated
o Enter the number of years for EstateViewto illustrate
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o Value of Asset
o Enter the value of the property to be transferred, at transfer date’s value

¢ Annual Growth Rate
o Enter the expected annual growth rate of the assets

e Mortality Table

o Select the mortality table for EstateView to use to do the Private Annuity
Calculation (Table 2010CM or Table 2000CM)

Pro-Plus Options

The Pro-Plus options include the above (Standard and Pro) options, in addition to the following:

Estate Tax Rate (%) - | 0.00%

Time value of Money, lllustration, Rate . ﬂ 0.00%

Explanation of Pro-Plus Options
e Estate Tax Rate
o Enter the Grantor’s estimated Estate Tax Rate

e Time Value of Money, lllustration Rate
o Enter the expected rate of annual inflation to determine the Time Value of Money
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Using the Results Screen

After entering the necessary information from above (using Standard, Pro, or Pro-Plus), you can

JL

either click the 7 icon, or the “click to see results” button. Both methods will take you to the

results screen.
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*Display depicts Pro-Plus mode. Standard and Pro modes will contain less detail and information.

1. The left pane of the Results Screen contains all of the previous options to edit your

choices when necessary.

2. The center pane of the Results Screen contains the Summaries and Details Section.
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Summaries and Details

The main portion of the screen shows the results of the planning inputs. The program defaults to
the “Summaries and Details” Tab - shown above the Life Estate Summaries section.

Summaries & Detalis Timesines & Charts

Life Estate Summaries &ler Sunmary Colunis @ @
Fslati & Age 2ol Life Age Lil Expes-tancy Yo of Doath Vears lls-lated Ve of Assel Annial Grosdh Rate § 7520 Rate 15 Eslate Bemaindor inberest ity Factor Lifi Estati Contribution Bemainder Confributicn Fslale Tax Savings Estal Tax Savings Present Yl
1 kLl 50 324 15 5 STRO.06Z 7.50% 5.20% 0.TROE 021954 150012 S7B0O62 £219.938 SESA000 §410,789

DD e —e— B (D

Private Annuity Details  alter Detail Colunns Below

show Every [E0 1 Vagrls) O Vear Of Death &

Year Years Age Znd Life Age Frobof Surweal Frob of Death Lite Lstate Degimning Value Growth (7.50%) Lite
s 1om 51 5558% TR STORDEELD 55050465

e 2 W E H z e

2
2
2:e

*Display depicts Pro-Plus mode. Standard and Pro modes will contain less detail and information.

Life Estate Summaries

This top portion shows the totals for the Life Estate, summarizing the details section. As with the

inputs, the planner can also take a snapshot of the data by clicking the icon. Clicking the ®
icon will hide the summaries portion.

Life Estate Summaries Alter Summary Colemns {21 @&

Estate  Age 2nd Life Age Life Exp cy ‘fear of Death Walae of Asset Annual Growth Rate 3 7520 Rate Life Estate Remainder intarest Annuity Factor Life Extate Contribution Remainder Contribution Estate Tax Savings Estate Tax Savings Presant Valus
1 T 50 324 15 & ATBO0EZ 7.50% 520%  0.78008 D954 150012 780052 s213338 854,000 S0 TR

[T R— Y . |
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Life Estate (Private Annuity) Details

The data is in a spreadsheet format, arranged by number of estates (or scenarios run), life
expectancy, year of death, asset value and growth rate, remainder interest, contributions, and the
present value of estate tax savings (using the plan).

Private Annuity Details  Aller Detail Column: Below

shew bvery [l 1 B vetn 0 vorr o Doath =

2 W e 2502 FEES 82947 07031 510105008

These details may be exported to Microsoft Excel to be shared with the client or to create
documents as needed.
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Timelines and Charts

Located next to the “Summaries and Details” tab, we find the “Timelines and Charts” tab. This
section displays visual representations, created from the inputs entered by the planner.

‘Summaries & Details

Timeline

This chart shows the beginning value, growth, and annuity amounts for each year, up to the “# of
Years lllustrated” input value.

Summaries & Detaits

Probability of Survival by Age Vaiue of Asict

Timeline
This chart shors the beginning value and gravith for sach year.
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Probability of Survival by Age

This chart starts at the Grantor’'s Age and shows the probability they will survive, to each age, up
to the “# of Years lllustrated” input value.

Feobal ity of Suseial
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Asset Value over Time

This chart shows the value of the asset, starting from the Transfer Date up to the “# of Years
Illustrated” input value.

Summaries & Details Timelines & Charts
iz b il b
a

Value of Asset
This chart shows the valus of the asset.

value of Asset

Year
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Amortization

EstateView includes a calculator to assist planners in organizing and preparing Amortization
Schedules. We have included some helpful information and tips to guide you in your planning
process.

Amortization is the process of paying off debt, as a function of principal and interest
payments, over time. An Amortization Schedule is created using the applicable inputs,
assuming timely and accurate payments that are equal in amount, and pay the loan in full,
over a specified number of payments.

The elements of an Amortization Schedule are:

Date of Loan (the starting point for the schedule)

Loan Principal Amount

Interest Rate

Payment Frequency (typically monthly for personal loans)
Number of Payments

g @0 D =

Payment Amount (Principal + Interest)

Danger, Planner Robinson! Danger!

Amortization schedules assume that the client is following the plan, making accurate and
timely payments as outlined in the loan agreement. They do not include penalties and other
variables resulting from missed or partially missed payments, nor for advance or principal-
only payments.

EstateView allows planners to solve for any of the following factors, by selecting them under
the “Answer Needed” listed options:

Payment Amount
Number of Payment
Principal Amount
Interest Rate

EstateView presents this information, and an Excel exportable amortization schedule, in an
understandable format that the user can periodically refer to for planning purposes.

EstateView also allows the user to compare the results of different loans and to educate the
client as to the results of different decisions, while also making it easy and convenient to
know the Applicable Federal Rate and the Prime Rate, to help enable the client to determine
what terms to use.
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Amortization Options

Unlike many of the previous calculators shown in this guide, the Amortization Calculator is not
split into Simple, Pro, and Pro-Plus. Therefore, there is no mode selection bar. Jumping right in:

e By clicking the “Duplicate” button, you can create additional Amortizations that will be

considered in the calculations.

JLu
¢ By clicking the 7 ricon, you can toggle back and forth between the data entry screen and

the results screen.

= o e D OB =N B

e By clicking the icon, the planner can take a snapshot of the input information at any

time.

EstateView© 2024 Haddon Hall Publishing, LLC
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Options

The following depicts what a planner might see on the data entry screen. Keep in mind, the
Amortization Calculator, unlike many others, does not include advanced options (Proand Pro-

Plus).

Amortization

Click to see results

<= Movetoleft (&) Screenshot . 8

Amortization 1 Duplicate ~

O Payment Amount

O Mumber of Payments
O Principal Amaount

O Interest Rate

& Choose what you wish to solve for:

Principal Amount ' $120,000
Interest Rate @EOOKUPIAFR [ - | 5.00%
Payment Frequency Monthly hd
Mumber of Monthly Payments ' 240
Payment Amount ' $5,427 +
Date of Loan 04/22/2024

JL
Once you fill in the information, above, you can either click the 7~ (Move to the Left) icon, or the
“click to see results” button (at the top). Both methods will take you to the results screen.
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Explanation of Options

e Answer Needed

e}

Select the value that you want the calculator to solve for:

= Payment Amount
* Number of Payments
*  Principal Amount

= |nterest Rate

e For the other variables, not selected above, enter the information that is available, from:

O

O

O

Payment Amount

Number of Payments

Principal Amount

Interest Rate

Monthly or Annually Payments, and

Date of Loan

EstateView© 2024 Haddon Hall Publishing, LLC
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Using the Results Screen

After entering the necessary information from above, you can either click the

“click to see results” button. Both methods will take you to the results screen.

JL
arjcon, or the

= D CIETD D CIID CIID
Amartization
Iigen g Soeeset [ o Amartization Summaries ate 20
fmirt 8 (@ rower Meeat Prinopsl miant imeiest Rate. Rimbes Of Fapnests Faymient dimant Piirent Fosaussncy Setal mietest Poin i Payort Dote

§ EEmEs - smwiman  fmms  bsa e @i oy wosE e

F Paymwen Awwonl BRIBOMLES [ SR B HodmEr bty (R 21002

oo what i et "
Ao D28 —e— 0 @D
o k|
Tatad Insses s Frivcpat Fars al
s
re]n] -] o D

1. The left pane of the Results Screen contains all of the previous options to edit your

choices when necessary.

2. The center pane of the Results Screen contains the Summaries and Details Section.

EstateView© 2024 Haddon Hall Publishing, LLC
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Summaries and Details

The main portion of the screen shows the results of the planning inputs. The program defaults to
the “Summaries and Details” Tab - shown above the Amortization Summaries section.

Timetings & Chart

Amortization Summarics  Alter Summary Columns (81 @

Ameet 8 @ Answer Needed Prinopal Amount. Irlerest Rate Number 0f Payments Payment Amount Payment frequency Totsl interest Pasd Final Fayubf Date

1 bayment Amount  $120,000.00 [ETES 2a.00 & dnazras hionthiy 502560 Da-2E-202%
D ED D = @) - D
Amortization Details  Alter Detail Calumns Belaw
soetier M1 iy o IFESEEER
Parymeat Date Payenent Mumsber Payment Amaunt Inferest Paid

8L ] 0 s

FRSARES
STOERDL

EDEDS

8-

*Display depicts Pro-Plus mode. Standard and Pro modes will contain less detail and information.

Amortization Summaries

This top portion shows the totals for the Amortization, summarizing the details section. As with

the inputs, the planner can also take a snapshot of the data by clicking the icon. Clicking the
©jcon will hide the summaries portion.

Summaries & Detaiks Timelines & Charts

Amortization Summarics  Alter Summary Columas  (E &

Amort @ Answer Needed Principal Amount Inferest Rate Number OF Payments Payment Amount Payment Frequency Total Interest Paid Final Payoff Date.
1 PaymentAmount  $120.000.00 BOU% 2a.00 B Snazrar Heaonthly S10.25460 222020

DD O —e— 0« D
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Amortization Details

The data is in a spreadsheet format, arranged by number of amortizations (or scenarios run),
answers needed (you can select a different one for each scenario), principal amount, interest rate,

number of payments, payments amount, payment frequency, total interest amount, and final
payoff date.

Amaortization Details  After Delail Colhwrns Balow

Show Evory [ 1 B saymoniis;

(3] [ Exmort to Bocel
Payment Date Payment Mumbe: Payment Amcunt Interest Fald Total Interest Paid Principal Faid Tokal Principal Fald — Balance
P ETET 5 sam -

8000

These details may be exported to Microsoft Excel to be shared with the client or to create
documents as needed.
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Timelines and Charts

Located next to the “Summaries and Details” tab, we find the “Timelines and Charts” tab. This
section displays visual representations, created from the inputs entered by the planner.

Balances
This chart shows the beginning value and decreases for each year, up to the end of the
amortization period.

Summaries & Details Timelines & Charts |
&

Balances over Time
This chart shows the balances over time.

100k

Balance

40k

Jul 2024
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Loan Amortization Chart

This chart shows the beginning balance, cumulative interest, and principal amounts for each year,

up until the loan is paid off.

Gisitiesatias & Citaik

Baiance: Loan Amortization Chart Interest & Srncipsl

hin zhart aherm the baginmins baance,

Tirines & Charls

Lean Amortizaticn Chiarl
urmiative barast, ard propal amourts Fo mach year up b the loae's payef,

e

Fayment Number
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Interest versus Principal

This chart shows the percentage of each payment that goes towards interest and principal.

11111111

ntage of Payment

Perces

Payment amount towards Interest vs Principal over Time
This: chart shows the percentage of each payment that goes towards interest and pringipal.

UMM

ization Char Interest v. Principal

EstateView© 2024 Haddon Hall Publishing, LLC
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Life Expectancy

EstateView includes a calculator to assist planners in estimating Life Expectancy. We have
included some helpful information and tips to guide you in your planning process.

Life expectancy is a crucial element to estate planning. In all of the previous calculators,
failing to correctly assess life expectancy can result in a reduction or loss of tax benefit and/or
failure of the intended estate planning method.

Danger, Planner Robinson! Danger!

26 U.S. Code § 7520(a) prescribes how the valuation of any annuity, interest for life or term
of years, or remainder or reversionary interest, is to be determined. For transactions
occurring after June 1, 2023, 26 C.F.R. § 20.2031-7(d)(7) prescribes that (i) Table 2010CM
must be used. For transfer dates prior to this, the planner is responsible for determining the
correct Table to be used, according to applicable Treasury regulations.

Professor Hesch’s Planning Tips

The real life expectancy of an affluent taxpayer will normally be longer than that anticipated
under Table 2010CM, because affluent taxpayers typically have better health habits,
increased access to healthcare, and are less likely to be smokers than the general population.
In addition, the Tables are unisex, but women typically live approximately 2 years longer
than men, in the real world.
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Life Expectancy Options

Unlike other calculators shown in this guide, the Life Expectancy Calculator is not split into
Simple, Pro, and Pro-Plus. Therefore, there is no mode selection bar. Jumping right in:

e By clicking the + icon, you can create additional Amortizations that will be considered in

the calculations.

e By clicking the ar icon, you can toggle back and forth between the data entry screen and

the results screen.

i

EDEE ——— 8- O

e By clicking the icon, the planner can take a snapshot of the input information at any

time.

EstateView© 2024 Haddon Hall Publishing, LLC
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Options

The following depicts what a planner might see on the data entry screen. Keep in mind, the Life
Expectancy Calculator, unlike many others, does not include advanced options (Pro and Pro-
Plus).

Life Expectancy

Click to see results

(@) Screenshot . E
e ,\
Mumber of Lives Two hd
Person 1 Age [ - | 70
Person 2 Age [ - | 70
Mortality Table Table 2010CM A

Explanation of Options

o Number of Lives
o Select either for the life of the client or for the client and another (one or two)
o EstateViewdefaults to two live, but can be adjusted to either one or two (see below)

e Person #1 Age
o Select the current age of the client
» If you select two lives (above), an additional field will appear to enter the
current age for the second person

o Mortality Table
o Select the mortality table for EstateView to use to do the life expectancy
Calculation
* You may select one of: Table 2010CM, Table 2000CM, Table 90CM, Table
80CNSMT, or Table LN

26 C.F.R. § 20.2031-7(d)(7) prescribes that (i) Table 2010CM must
be used for valuation dates June 1, 2023 and beyond (unless and until
a new actuary table is prescribed by the Service).

However, the real life expectancy of an affluent taxpayer will
normally be longer than that anticipated under Table 2010CM,
because affluent taxpayers typically have better health habits,
increased access to healthcare, and are less likely to be smokers than
the general population. In addition, the Tables are unisex, but women
typically live approximately 2 years longer than men, in the real
world.
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Using the Results Screen

After entering the necessary information from above (using Standard, Pro, or Pro-Plus), you can
JLu

either click the 7 icon, or the “click to see results” button. Both methods will take you to the
results screen.

L Epectaey T,
e @ o B m | uite Expectancy Summanes A Susini .
LE8 Peca 1 Age Perscn | Lie Expecsancy Feraon 3 Age Paven 1 Uf Expectaricy Sarvevos Lite Expectancy
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1. The left pane of the Results Screen contains all of the previous options to edit your
choices when necessary.

2. The center pane of the Results Screen contains the Summaries and Details Section.
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Timelines and Charts

Located next to the “Summaries and Details” tab, we find the “Timelines and Charts” tab. This
section displays visual representations, created from the inputs entered by the planner.

Probability of Survival by Age

This chart starts at the Client's Age and shows the probability they will survive, to each age, up to
the Projected Age of Death.

e “

Proistiifty of Survival by Age

Prohahllity of Survival by Age
Thea churk starks s b srotalably of survmad bo wach o

]

of Saryl
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Holding Company Valuation

EstateView includes a calculator to assist planners in estimating Valuation Discounts when
dealing with a client’s Investment Holding Company. We have included some helpful information
and tips to guide you in your planning process.

Valuation Discounts are permitted when certain criteria are met, allowing a Grantor to reduce
(“discount”) the value of the assets being transferred into a Trust or transferred via another
type of Gifting transaction.

Assets can be discounted when an interest holder is restricted in their ability to control or
otherwise freely transfer their interest, depending on the specific facts of the transfer, with
discounts typically ranging between ten (10) to forty (40) percent of the value of the interest.
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Holding Company Valuation Options

Unlike most other calculators shown in this guide, the Valuation Discount (Investment Holding
Company) Calculator is not split into Standard, Pro, and Pro-Plus. Therefore, there is no mode

selection bar. Jumping right in:
e By clicking the “Duplicate” button, you can create additional Valuation Discount that will
be considered in the calculations.

S0
e By clicking the 7 (Move to the Left) icon, you can toggle back and forth between the
data entry screen and the results screen.

e By clicking the icon, the planner can take a snapshot of the input information at any
time.
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Options

The following depicts what a planner might see on the data entry screen. Keep in mind, the
Valuation Discount (Investment Holding Company) Calculator, unlike many others, does not
include advanced options (Pro and Pro-Plus).

Holding Company Valuation
£k Moveto Left (@) Screenshot . E
Valuation Discount 1 ~
Name of Entity Sample, LLC
Gross Value of Entity . $1,300,000
Cebt Owed By Entity . ($300,000)
Interest Percent Transferred [ - | 40003
Is Vioting?
Is Segregated?
Cash % OF Assets [ - | 30,003
Discount On Cash B 7.00%
Securities % Of Assets [ - | 60.00%
Discount On Securities [ - | 10.00%
Bonds % Of Assets [ - | 500%
Discount On Bonds B 5.00%
Real Estate % OF Assets [ - | 2.00%
Discount On Real Estate [ - | 10.00%
Lack OF Marketability Discount [ - | 25.00%
Tax Affecting Discount [ - | 3.00%
JLu
Once you fill in the information, above, you can either click the 7 ricon, or the “click to see
results” button. Both methods will take you to the results screen.
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Explanation of Options

o Name of Entity
o Enter the name of the client’s business entity.

e Gross Value of Entity
o Enter the entity’s gross value.

o Debt Owed by Entity
o Enter the total debt that the client’s business entity is responsible for repaying.

¢ Interest Percentage Transferred
o Enter the percentage of ownership of the client’s business entity being
transferred.

e Is Voting?
o Indicate whether the interest being transferred includes voting rights.

o Is Segregated?
o The following entries appear when this option is selected:

= Cash Percent of Assets
o Enter the percentage of the entity’s assets held in cash.

= Discount on Cash
o Enter the percentage discount to apply.

» Securities Percent of Assets
¢ Enter the percentage of the entity’s assets held in securities.

= Discount on Securities
o Enter the percentage discount to apply.

= Bonds Percent of Assets
o Enter the percentage of the entity’s assets held in bonds.

= Discount on Bonds
o Enter the percentage discount to apply.

= Real Estate Percent of Assets
o Enter the percentage of the entity’s assets held in real estate.

= Discount on Real Estate
¢ Enter the percentage discount to apply.
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o Lack of Marketability Discount
o Select the appropriate discount for lack of marketability, e.g., closely held
corporation without a strong market value to an arms-length buyer.

e Tax Affecting Discount
o Enter the appropriate discount for the impact of tax on the entity’s value.

Using the Results Screen

After entering the necessary information from above (using Standard, Pro, or Pro-Plus), you can

JLu
either click the 7 icon, or the “click to see results” button. Both methods will take you to the
results screen.

o) ==
Holding Campany Valsation

8% Cariar o — ' ] Vahuation Discount Summaries. Al Summay Coumne 0 1@
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1. The left pane of the Results Screen contains all of the previous options to edit your
choices when necessary.

2. The center pane of the Results Screen contains the Summaries Section.
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Summaries

The main portion of the screen shows the results of the planning inputs.

Valuation Discount Summaries  Aller Surmmary Colume: @ @
Man-  Voting Rl Feal  Cakeulated
Valuabon  Hame of :“m“:; 'y Debtowed Netwalue infersst Decounted o “";“ tescount ch‘“ s‘:;" U“:“:“ e E:‘:‘ D":"" o “"l ":“cm“"" tstate  Lackof m““" i s "'“'m Valugt COUTEd
* Entity yEntity  ofFntity Toandfered e fos e Cash e D r Descount  Contrnt e i L
fasets e et Vol Mels  Seomifies Vel Amels Bonds  Vake O Esfabe ot Dacount Percentage Transferred

1 Sample LLE $1300000  (S3000000 SLAGGO0  4000%  SWDAG00  Vobmg 304K TOGR  SRADD BOOOE  TRO0%  RR00 EDU% 500% B0 200% Wakn 30 Ly 5% FMF 3RS5E% $13A31F S26S.H3
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Holding Company Valuation Summaries

This top portion shows the totals for the Valuation Discount (Investment Holding Company),
summarizing the effects of the discounting. As with the inputs, the planner can also take a

snapshot of the data by clicking the icon.

Valuation Discount Summaries Alter summary Colimas & &

oo Vating Beal el Calulatea
s Value canx Caeh Securltics Discint Socurifies Rands Discount  Randk. Discount Lol Tak: Finan Discaunted
T Ermge o e e Aot o) Dieinamiod SR Dy oo en  Dicount Wof  on  Deceunt oepeal e ladal L esanitty Aftecting Discoemt e
= Enby gl byEnmly  oftnty Tunstered  Vawe  Now oo emcan ool aon oot = e Ao el Dt gentror o e Discmint R
Transterrsd Voting Assets Value  Disccant L

1 Sample,lLC $1300000 (53000000 $LOMO000 40006 SAOG000 Veling 3000% TO0K  SRAO0  GOOME 100K 524000 ROOS EO0%  FLEC Z00% 000X SAD0  ETON  FROOK 3OO I3SER  S1M4317  S265e3
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Valuation Discount (Active Business)

EstateView includes a calculator to assist planners in estimating Valuation Discounts when
dealing with a client’s active business. We have included some helpful information and tips to
guide you in your planning process.

Valuation Discounts are permitted when certain criteria are met, allowing a Grantor to reduce
(“discount”) the value of the business interest being transferred into a Trust or transferred
via another type of Gifting transaction.

The business interest can be discounted when an interest holder is restricted in their ability
to vote or otherwise freely transfer their interest, depending on the specific facts of the
transfer, with discounts typically ranging between ten (10) to forty (40) percent of the value
of the interest.
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Valuation Discount (Active Business) Options

Unlike other calculators shown in this guide, the Valuation Discount (Active Business) Calculator
is not split into Simple, Pro, and Pro-Plus. Therefore, there is no mode selection bar. Jumping
right in:
e By clicking the “Duplicate” button, you can create additional Entities. This is especially
helpful in comparing the results of different approaches. EstateView will show the results
for each on the Summaries screen.

L
e By clicking the 7 (Move to the Left) icon, you can toggle back and forth between the
data entry screen and the results screen.

= = o ee e o o

e By clicking the icon, the planner can take a snapshot of the input information at any
time.
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Options

The following depicts what a planner might see on the data entry screen. Keep in mind, the
Valuation Discount (Active Business) Calculator, unlike many others, does not include advanced
options (Pro and Pro-Plus).

Valuation Discount
(&) Screenshot . B
Valuation Discount 1 ~
MName of Entity Sample, LLC
Annual EBITDA [ - | $200,000.00
Multiple Of EBITDA B 7.00
Value Of Excess Assets ‘ $500,000.00
Cebt Owed By Entity . {$300,000.00)
Percentage Transferred ' 40.00%
Is Vioting?
Lack OF Cantrol Discount [ - | 20.00%
Lack OF Marketability Discount [ - | 25.00%
Tax Affecting Discount [ - | 3.00%
3 )+

S0
Once you fill in the information, above, you can either click the 7~ (Move to the Left) icon, or the
“click to see results” button. Both methods will take you to the results screen.
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Explanation of Options
o Name of Entity
o Enter the name of the client’s business entity.

e Annual EBITDA
o Enter the annual EBITDA of the client’s business entity.

Earnings Before Interest, Taxes, Depreciation and Amortization
(EBITDA) serves as an alternate method of determining profitability
to that of the Net Income method. This method aims to solely
showcase the cash profit generated by the company’s business
activities.

EBITDA, as a method, is not recognized under the Generally
Accepted Accounting Principles (GAAP) and the Securities and
Exchange Commission (SEC) requires that listed companies, if
reporting EBITDA, show how the figure was derived from Net
Income. The SEC also bans these companies from reporting
EBITDA on a per-share basis, fearing that EBITDA may be used by
companies to overstate profitability.

e Multiple of EBITDA
o Select the EV/EBITDA multiple to be used to reflect the discount rate. The higher
the Discount Rate is, the lower the Valuation becomes.

e Value of Excess Assets
o Enter the value of Excess Assets in the client’s business entity.

o Debt Owed by Entity
o Enter the total debt that the client’s business entity is responsible for repaying.

e Percentage Transferred
o Enter the percentage of ownership of the client’s business entity being
transferred.

¢ Is Voting?
o Indicate whether the interest being transferred includes voting rights.

e Lack of Control Discount
o Select the appropriate discount for lack of control proceeding the transfer.

e Lack of Marketability Discount
o Select the appropriate discount for lack of marketability, e.g., closely held
corporation without a strong market value to an arms-length buyer.
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e Tax Affecting Discount

o Enter the appropriate discount for the impact of tax on the entity’s value.

o Key Dependence Discount
Enter the appropriate discount for the impact of the future loss of a “key person”

on the value of the entity.

O

Using the Results Screen
After entering the necessary information from above (using Standard, Pro, or Pro-Plus), you can

JLu
either click the 7~ (Move to the Left) icon, or the “click to see results” button. Both methods will
take you to the results screen.

m

Waluation Discount

Viise g Convetniden + Tebtorml by Nellidin  Pereslage  NenOwmmied aliager oot e i
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D (2 8 e - O
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1. The left pane of the Results Screen contains all of the previous options to edit your
choices when necessary.

2. The center pane of the Results Screen contains the Summaries Section.
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Summaries

The main portion of the screen shows the results of the planning inputs. The program defaults to
the “Summaries” Tab - shown above the Valuation Discount (Active Business) Summaries

section.

Velation Discount e,
= Valiiation Dlscount Summianes Al Summany Lol @ @
Vil faneat  dees RO Geng o GenpConemVahes Debawel iy Netie  Penesgs  NenOwomied Velmgar (% ooy Aoy Pk oot Vel Oousied Ve
€ EBTOA Combmishit Becdudts Vveolbooss s Ealy  AMerDest  Tramtened  NdeToesires Nowisg — Dot Peositage  Dhowm Tarsiaes
| Sewmuc @mmo T stanp  smom Simedme g S0 doan Suoaw eaws  ome e 1008 aimmnam wman

e 8~ D

Valuation Discount (Active Business) Summaries

This top portion shows the totals for the Valuation Discount (Active Business), summarizing the
effects of the discounting. As with the inputs, the planner can also take a snapshot of the data by

clicking the icon. Clicking the ® icon will hide the summaries portion.

Valuation Discount Summarics  Alier Swrmary Columns (8 @
Valuation  Mame of Annual Tnm:::!;: Going Yalueof  Going Concesn Value ~ Debtowedby — NetVadue Percentage Mon-Decounted  Voting or :'\:D?H: m:m Tar-Affecting Finad Discount Vabueof  Discounted Value
E Enity EEITDA " Concerm Value  Excess Ascets  Value of Excess Assets Entity After Debt Transferred  Value Transferred  Mon-Votieg = " Discount Percentage Discount Transterred
Vakustion Gmcaunt Discount
1 Samgle LLC 3200,000 7.00 14000000 5500,000 51,900,000 TEI000E) 51,600,000 A0 5640,000 oting 20000 250 2.00% A0 SIETS 5372480

D ED § —t— 9:'-?.
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Comprehensive Plans
Watch Us Work!

Before we get into the Comprehensive Plans, just a quick note!

After entering the selected plan section, there is a top ribbon — your main controls.

Show/Hide Options Minimize/maximize the left (data entry) pane.
Return to the main landing page.

Save or load your plans.

Use EstateView to create documents from the information and
| Generate Client Letter | calculations created (using some or all scenarios ran — for client

comparison).
Cfeate a security code and a link to share the plan (within EstateView)
with the client.

Access Applicable Federal Rate (AFR) Tables, watch video tutorials on

I hd . . .
i the software’s functionality, or to get other help with EstateView.

Calculators « Pull up one of the calculators (from previous section).

Sign out or access other account settings.

Minimize/maximize the right (scenario display) pane.

Multiple scenarios run in the background, as information is entered,
allowing the planner to fully analyze available options and pros/cons.

1y
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Plan Options

There are eight options, when entering into the comprehensive planning function, as explained

below:

Comprehensive Plans

Single Client

Married Clients

Sample Plan

NEST Retirement
Calculator

RMD Calculator

Monte Carlo

Life Insurance Estimator

§ 7520 & AFR Table

EstateView© 2024 Haddon Hall Publishing, LLC

Whether selecting for a single client or a married couple, EstateView
runs the same comprehensive plans, but with applicable option
differences:

No Planning (Current Estate)
No Planning (Future Impact)
Bypass Trust

QPRT(s) - Either one or two
Annual Gifting

Discounted Gifting

Life Insurance Trust Planning
Gift and Installment Sale
Testamentary Charity

The Sample Plan creates just that, generating a printout, similar to
what the planner would see after completing a client’'s plan - a
document explaining the plan in detail, with explanations in laymen’s
terms, and illustrative charts and graphs.

The NEST Retirement Calculator helps a client to understand how
much they will have for retirement, under the present scenario, or
what changes are required to meet their retirement goals. The
forecaster also shows how much life insurance death benefit
coverage may be needed each year to replace the income of a
primary earner.

The Life Insurance Estimator is intended to give the client a basic
idea of what to expect to pay for life insurance, based on age and a
premium multiplier factor. This is not intended to be taken as a quote
or offer for coverage, and may not be representative of changing
rates and factors within the insurance market.

The § 7520 & Applicable Federal Rate (AFR) Tables produce a
reference for estimating rates for use in calculating SCINs, CLATS,
CRATSs, and CRUTs.

The Life Insurance Estimator is intended as a tool for the planner to
begin the conversation with their client about integrating insurance
planning into their estate plan. Additionally, the planner may use the
estimate to start the plan, while the client goes out to obtain the
policy, updating the plan with the hard numbers at a future time.

The § 7520 & AFR Table provides a quick reference for these two
rate tables, allowing the planner to quickly determine the best
applicable rate for use in the client’s plan.
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Single or Married Client Planning

For simplicity, we have separated instructions by panes, left (inputs), center (displays), and right
(scenarios). Below is a sample of what you will see, generally, when entering into either single
or married client planning.

Planning Inputs

)
freei
ILlr:mneaw — ~debrle I;_:
l -
Input Categories
e Shortcuts to Assumptions
e Strategies to Activate
e Planner
e Client(s)
o Existing Trust
¢ Portability Option
e 2026 Exemption Adjustment
e Rates
e Business and Investments
e Personal Residence and Property
¢ Qualified Personal Residence Trust
o Gifting
e Life Insurance
e Installment Sale / Year 1 Gift to Irrevocable Trust
e Charity
¢ Notes to the Client(s)
193|Page
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Shortcuts to Assumptions

This top section is full of shortcuts to the following sections. By clicking on one of these links, you
can jump to that section without losing the ability to scroll through all sections normally.

Shortcuts to Assumptions o7 ><
Strategies® Investments Annual Gifting
Planner” Residences® Life Insurance
QPRT Installment Sale
Rates® Bypass Trust Testamentary Charity
~ included in selected scenario Show/Hide &

Strategies to Activate
Here, the planner is given the option to select one, multiple, or all of the strategy options, including:

e Bypass Trust
o Only available with the Married Planning
e Qualified Personal Residence Trust (QPRT)
¢ Annual Gifting
¢ Gift Discounts
e Life Insurance
e Large Gift
¢ Installment Sale
o Testamentary Charity or Charitable Lead Annuity Trust (CLAT)

Strategies To Activate
Use Bypass Trust?

Use QPRT?

Use Annual Gifting?
Use Gift Discounts?

Use Life Insurance?

[<JI <M< <JN<M<]

Use Installment Sale?

By default, all strategies are activated, populating the full list of inputs for the planner to enter the
client’s information. Once this information is entered, EstateView will automatically create the
applicable scenarios (in the far right pane), using the client’s inputs.

When options are deselected by the planner, the scenario in the right pane will indicate that it is
not active (“OFF”).
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Example:

.......... Torans | et | | scenatos 3¢
B srwniion rage:
DIES I8 YEAR OINE - i) PLANNING: NS I AR
Client dies in cre yesr s
Lite Ins. - Bob ey
-
anmual Growth Zael donus! Addrans | Annia! Growth Rate Arnil Premiam
353% le3r 0A0% feey | $5000
na 200 13 H i
Upon Desth Life Ins. - ok [ LS
i vear 11 Raghdonca. ARGt Vil
3090900 331065000 SEDO.T00
EssmpnionDortabinty: (514 110,50
[ 20,080,900 g'

In this example, when QPRT is deselected in the Strategies to Activate (left side) menu, the
Scenarios pane (right side) will also show that the QPRT scenario is turned off.

When the Scenarios section (right side) shows a strategy as OFF, EstateView will not
calculate or generate this plan. Best practice is to leave all applicable plans selected, let
EstateView run the scenario, and then make a determination to select or reject after
reviewing each.

Planner

This section allows the planner to enter his/her and the firm’s name. This information will be filled
into the documents created by EstateView, for the planner to present to the client(s).

Firm Name

Planner Mame
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Client(s)

This section captures the client(s) information for use in the planning scenarios.

Client

Spouse 1 Bob Sample
First Mame Bob
Last Mame Sample
DOB Oct v | 07 v | 1953 v
Age - 70 +
Sex Male v
Tobacco User? = O

Actuarial Year of Death (in Year 12) 2035
Mustrated Year of Death (in Year 10) -~ - 2033 +
Lifetime Gift Exemption Used - £0 +
Net Annual Savings/(Spending) to age 80 (in

gs/(Spending) to age 80 { - $250.000 .

Year 10)

Age of S5avings/5pending Change - 80 +

Spouse 2 “4Deceased or None

Click for Life Insurance Estimates

Note (above) that in the Single Planning Section, the default is set to Spouse 2 being deceased or non-
existent. In the Married Planning Section, the default will be that this button is not selected.

The format of the options remains the same in both Single/Married Planning Sections. This allows for a
Married plan to convert to Single (Divorce/Death of a Spouse) or Single Planning to convert to Married
(Updating an EstateView plan if the client later marries).

Existing Trust

If the client has an existing Bypass Trust, the planner can enter the current value of the trust assets
to incorporate this into the planning data. If not, the planner can click the box to deselect it and
remove it from the calculations.

Existing Trust: | Bypass Trust Will Show If Checked:

Existing Bypass Trust Current Value - 50 +
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Portability Option

This section is for portability of a Deceased Spouse Unused Exemption (DSUE), where the
surviving spouse can add the deceased spouse’s unused Unified Credit onto their own, thereby
offsetting their own gift and estate tax liability.

Please note that it is possible to show the impact of portability allowance in both the Single and
Married planning modules. In the Married planning module, the only portability allowance will be
the allowance left/provided by the first dying spouse. In the Single planning module, it can be
assumed that the individual acquired a portability allowance from his/her predeceased spouse.

The default setting is that no portability exists. The planner can click the box to deselect (affirming
that portability exists), and then enter the information regarding the amount of the DSUE existing
for calculations.

Portability Option
Check Box if No Portability: A\

Portability amount from deceased spouse - 30 +

2026 Exemption Adjustment

This section allows the planner to choose whether the plan should incorporate this anticipated
50% reduction, and to show the results with/without this provision surviving possible legislative
review.?

2026 Exemption Adjustment
EDEC:‘ECK Box if Lifetime Exemption drops 50% in

The 2017 Tax Cuts and Jobs Act (TCJA) doubled the (then $5M) lifetime exemption
amount, which has been growing with chained inflation. This (“bonus”) exemption
will sunset on January 1, 2026. The otherwise available exemption (for a person who
has made no taxable gifts) will be 50% of the 2025 adjusted value. This change will
have no impact on DSUE, where a surviving spouse has “locked in” the amount ported
from his/her deceased spouse.

2 |t is possible (albeit unlikely) that this popular provision is revisited by legislators prior to its sunset. If not expanded, the provision
controls and automatically reduces the exemption amount (as explained above).
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Rates

This section allows the planner to enter rate information for use in the calculations. This includes
the Estate Tax Rate, the Chained CPI Rate, and the “Real Inflation Rate”. There is an information
box, in the header of this section, where the planner can click to obtain an informational graph that
shows the historical Chained CPI and Real Inflation rates’ relationship over time.

alone.

goods that consumers actually purchase.

Chain-weighted CPI (Chained CPI) is an alternative method to that used in the Consumer
Price Index (CPI). To overcome the limitations of the CPI, the Chained CPI additionally
considers changes to consumer spending, creating a more accurate picture than that of the CPI

In essence, the CPI states the prices of goods and the Chained CPI shows the prices of the

Click for Chained CP| & Inflation Histo

Estate Tax Rate - 40.00% +
Chained CPI - 3.71% +
Real Inflation - 4.01% +

Chained CPI & Inflation History v

Chained CPI & Inflation History

Chained CPI & Inflation
This chart shows the historical values of Chained CPI & Inflation.
10.0% in nes
Chained CPT
Inflation
5.0% 5.0%
[} [}
= =
a a
g M\M g
0.0% V \—a g 0.0%
-5.0% -5.0%

2005 2010 2015 2020

Year

A 4
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Chained CPI & Inflation History ~
Chained CPI History

lation History

Inflation History
Chained CPI & Inflation History

Chained CPI & Inflation

10.0%

Value

This chart shows the historical values of Chained CPI & Inflation.

1n s

Chained CPI

Value

-5.0%
2005 2010 2015 2020

Year

— Inflation
oo VMW

0.0%

—5.0%

Clicking the drop-down allows the planner to select between Chained CPI, Inflation History, or to

see both incorporated into the same graph.

Business and Investments

Here, the planner can enter the client(s)’ current total value of business and investment property,
and make estimations for the annual growth rate, investment cost rate, and investment tax rate.

The “Explosive Asset” checkbox, when clicked, will create new prompts, below, allowing the
planner to make additional entries related to an asset that may “explode” in value, over the

selected number of years.

explosive growth, relatively soon.

$15,000,000 in 5 years if certain patents are awarded.

An explosive asset is one that the client currently holds which is expected to experience an

For example, an individual may own a business worth $5,000,000 that may become worth

Business and Investments
Current Value - 530,000,000 +
Annual Growth Rate - 5.98% +
Annual Investment Costs Rate - 0.40% +
Annual Investment Tax Rate (as % of assets) - 2.00% +
Add Explosive Asset? (in addition to above) n
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Add Explosive Asset? (in addition to above)

Transfer A Part To Installment Sale?

Day 1 Value? - £1,000,000 +
Years Until Sale? - 5 +
Value On Sale - 510,000,000 +
Income Tax On Sale - £2,500,000 +

Personal Residence and Property

This section allows the planner to enter current value and expected annual growth rate for the

client(s)’ personal-use residential properties.

Personal Residence and Property

Current Valus

Annual Growth Raie

o $3.000.000 +
= 3.05% +

Qualified Personal Residence Trust

This section, related to the above, should be checked if the client(s)’ personal residence is to be
held within a QPRT. The planner can select the number of properties to be held within, the total
value, and the percentage of those properties’ value held within the QPRT.

Qualified Personal Residence Trust

Mumber of QPRTs - 0 +
Percentage of Residence Value to QFRT(s) - 100.00% +
QPRT Residence Value £3,000,000

Will Show If Checked:u

AN

Don’t forget to check the box! n

Entering the information, alone, will not prompt EstateView to run the calculations for the
Qualified Personal Residence Trust (QPRT)!
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Gifting

This section allows the planner to calculate gifting plans and indicate whether or not the client(s)
will be using a “Crummey Gifting Trust.”

In the Tax Court case of Crummey v. Commissioner, it was determined that gifts can be made
to irrevocable trusts that allowed beneficiaries to withdraw the gift tax exemption amount,
from the trust, shortly after contribution. The right to withdraw is what gives the gift the
exemption protection. (See also Crummey Letters and related estate planning requirements).

It is important to indicate whether the client(s) will be utilizing “Discounted Gifting,” a feature of
placing assets into an entity and then gifting shares at a “discount” (allowable when shareholders
have no voting rights over the assets).

Gifting Will Show If Cheu:lmd:
Initial Gifting Trust Value - 50 +

Excluded Gifts Per Year Mumber of Years Subsequent Gifts Per Year
= 2 + || - 10 + | - b +
Use Discounted Gifting?

Percentage of Excluded Gifts to Gift Trust - 100.00% +
Percentage of Excluded Gifts using Discounting | - 100.00% +
Discount Percaentage for Gifting - 25.00% +

Don’t forget to check the boxes! n

Entering the information, alone, will not prompt EstateView to run the calculations for
Discounted Gifting!

The “excluded gifts” refers to those within the annual gift exclusion allowance ($18,000 per
taxpayer, per Donee, per year). The “Donee,” in this case, need not be a natural person, and can
be gifts to a trust.
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Life Insurance

This section allows the planner to fill in information relating to the client(s)’ now existing personal
planning life insurance policies and whether each policy is in an ILIT. This section is split into two
sections for each (if married) spouse, “Pre-planning” and “Post-planning.”

Pre-Planning
Life Inswramnce Will Sheowwr If Checked:
Clide for Life Imsurance Estimates |

Spouse 1 - Pre-planning -y, Copy Bra-Plarmims
Policies to Post-Planming

Folicy 1 - Fre-Planning i Remove Palicy

W Copr Bolicy To Mext

(Spouse 1} Pre-Dlannins Folicy
Held in ILTT?
Term or Permansnt SeErmEnent il
Mumber of Years - iz -
Anmual Premium - 55,000 =
Mumber of Additiocnsl Years - 15 -
vea—:.En ual Premium for Additiona _ €4 000 _
Imitial Ceath Benefit Imital Term Subseguent Death Benefit
- 5500000 - - 13 + - 200, 1300 +

Don’t forget to check the box! n

Entering the information, alone, will not prompt EstateView to run the calculations for Life
Insurance held outside the Client’s estate!

By clicking “Add Policy,” the planner can prompt EstatelViewto create another field, directly
below, to fill in all of the policy information for the applicable policies, for each spouse. There are
also quick-links to copy policy information, onto the next policy filed, for situations where the
client has multiple policies with the same or similar terms. This is simply a time saving feature.

The post-planning feature will allow the same policy to be shown again with any changes that will
occur post-planning, to be indicated.

For example, once the policy information, and selection whether it is in an ILIT, is entered into
Pre-Planning, the user can click “Copy Polices to Post-planning” and change whatever details
may differ in Post-planning.
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Post-Planning

Spouse 1 - Post-planning #+ 444 Post Planning Pakicy

Policy 1 - Post-Planning il Remove Palicy

W Cop Policy To Mext

(Spouse 1) Post-Dlanning Policy
Held in ILIT? n
Term or Permansnt Permanent b
Mumber of Years - i2 -
Anmual Prerium - 58,000 -
Mumber of Additional Years - it =

Annual Premium for Additional
Years

- 54,000 -

Initial Death Benefit  Imitial Termn Subseguent Death Benefit

- S@poOD0 o+ - 13+ - 3200,000 +

If the client intends to move the life insurance policy into an Individual Life Insurance Trust
(ILIT), the checkbox (highlighted above) should be selected, indicating that Estate View will
include this in the client’s planning calculations.

For a married couple, where the spouse has life insurance, the planner can click the buttons,

adding the life insurance fields (just as above) for the spouse. The button copies all of the
information from pre-planning to post-planning, for the spouse.

Spouse 2 - Pre-planning e
Spouse 2 - Post-planning
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In addition, when the client is married, the planner may include “second to die” policies for the
clients. When this is selected, the life insurance information will be included in this planning

function.

“Second to Die” policies provide benefits to the beneficiaries only after the last surviving
insured person (typically spouses) on the policy dies. This insurance is often used to fund an
Irrevocable Life Insurance Trust (ILIT) or to ensure that death benefits are passed to
children/grandchildren, rather than the surviving spouse.

Second to Die - Pre-planning u, Copy Dra-Dlarning
Policies to Post-Planning

The planner can click the buttons, adding the life insurance fields (just as above) for the
spouse. The [%] button (as above) copies all of the information from pre-planning to post-

planning, for the spouse.

EstateView© 2024 Haddon Hall Publishing, LLC
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Installment Sale / Year 1 Gift to Irrevocable Trust

This section refers to installment sales of property and year-1 gifts to irrevocable trusts.

Grantor of Trust Spouse 1 b
Year One Gift Locktot0%? B -  stosooo0 | -
Year Cne Gift Dizcount Rate - 0.00%% =
Year One Gift after Discount ST_EISE'.O:ID_
Zale Walus before Dizcount - $15.00:0.000 =
Discount Rate - 30.00% =
Sale Value sfer Discount - 510500000 -
Add Explosive Asset? (in addition to
sbove)
Day 1 Malus? - 51,000,000 -
Years Til Szle? - 5 =
Valus On Sale = 510,000,000 =
Imcome Tax On Sale - 52 500,000 -
Transfer & Zart To Instaliment Sale? [
Total Sale Valus 510,500,000
Miote Amount - £10,50:0.000 -
Mots Interest Rate e A00% 3
Best to use lowest rate.
Feb har Apr
A14% 355 44006
Tupe of Note Conventional W
Maote Payment Armount 2420000
Miote Term in Years . = b 1] ™
Year vo Toggle OFf Gramtor Status - Maver =
itiohal Income 1o | 3
SE;Zder:::r:a. ncome 1o Installmen = £200,000 =
MNumbsr of Years of Additionsl = o =
Income
Will the Mote be Discounted on
D=ath?
What will the Mote Discount be? - 10.00% =
Guarantes Fee?
Amnual Guarantee Fes Typs Foor 3) Percemtags (%) W
Amnual Guarantee Fee (% of Note) - 0003 -
Mumbsr of Years for Guarantes Fee | - 1] =
Guarantes Fees Paid o Gift Trust?

Note the checkboxes!

EstateView© 2024 Haddon Hall Publishing, LLC
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Significance of the Checkboxes

e “Will show if checked;” if the first box is not checked, EstatelView will not include this
information in the client(s)’ calculations.

o “Lock to 10%” keeps the Year-1 gift locked at 10% of the property’s sale value after
discount.

e “Add Explosive Asset” operates the same way as in “Business and Investment Planning”
(above), adding more prompts for the planner to fill in, regarding the client(s)’ assets.
Clicking this button creates the following drop-down:

Day 1 Value? - $1,000,000 +
Years Till Sale? = 5 +
Walue On Sale - $10,000,000 +
Income Tax On Sale - $2,500.000 +
Transfer A Part To Installment Sale? ]

o “Discount on Death” indicates whether the installment sale note’s valuation will be
discounted, for estate tax purposes, on the death of the client. Clicking this button creates
the following drop-down:

Will the Note be Discounted on Death?
What will the Note Discount be? - 10.00% +

DO NOT select to discount a SCIN on death!

Self-canceling Installment Notes (SCIN) are not discounted on death, as they are self-
cancelling and follow different procedures.

e “Guarantee Fee” indicates that the trust will pay a guarantee fee to the beneficiaries of the
trust or the separate Gift Trust. Clicking this button creates the following drop-down:

Guarantee Fee?
Annual Guarantes Fee Type (% or 5) Parcentage (%) hd
Annual Guarantee Fee (% of Note) - 0.00% +
Mumber of Years for Guarantes Fes - 0 +
Guarantee Fees Paid to Gift Trust?
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Charity

This section allows the planner to select either “Charity” or “CLAT” (Charitable Lead Annuity
Trust). The selection defaults to charity, appearing as below:

Charity

Charity or CLAT?

Charity Name

Percent of Residue to Charity - 100.00% +

*Flease note that the actual performance of a CLAT can vary significantly.

“Percent of Residue to Charity” relates to the percentage of the residual (or excess) estate,
remaining after other planning methods are adopted.

However, if the planner selects a Charitable Lead Annuity Trust (CLAT) from the drop-down
(see highlighted portion above), the prompts change to the following:

Charity
Charity or CLAT? CLAT b

Charity Name

Percent of Residue to CLAT - 100.00% +
Fercent of CLAT to Charity - 60.00% +
Mumber of Years - 20 +

*Flease note that the actual performance of a CLAT can vary significantly.
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Notes to the Client(s)

This section allows the planner to type in planning notes to the client, which will be included in the
Client Explanation Letter and when the planner shares the program electronically with the client.
Both of these sharing options are found on the top controls, in the center of the screen.

MNote to Client

Adjust for Real Inflation

Beob and Mary,

As you can see in this plan, |

have calculated the potential
estate tax savings. according to
a few different options.

To meet these goals, we will

need to. ..

This option allows the planner to have EstateView automatically adjust all numbers for inflation
within the plan. However, the calculations could cause confusion for the client, if not properly

explained by the planner - describing that the values are not in “today’s dollars.”

Adjust for Real Inflation §§

(Adjusting all numbers for inflation can cause

confusion and merit special explanation.)

O

EstateView© 2024 Haddon Hall Publishing, LLC
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Planning Display and Planning Scenarios

The planning display combines the info from the inputs (previous section) and calculations from
the scenarios, displayed in the right-pane. Now, we will discuss the interaction of the scenarios
and the information shown on the planning display.

Shortouts to Assumptians 50

DHES IN YEAR ONE - NO PLANNING
Clhent des inone year
Uife b -Beb Lok lns. - Seeviwarsip
Teath Benein Death Berest
500,000 $500,000

Ansual ramiur Arrual Prastium
LEEE] SE000

Upan Death Aite o - ok LEbe Ins. - Serviworship
(in Ve 1) |Residince IMmegmEtE Vaus s
53,080,900 $32 642553 $600.000 3600000

Exmmptiony Portatabty: 15 14,110,000
Net Taabile Bstate: $22.825, 793 !

The planning display section can be used to display the following items:

e Trust Logistics

e Timeline

e Details

e Annual Amounts

Trust Logistics Timeline I Details Annual Amts i

Keep in mind that the information shown in the planning display section (center-pane) is
ALL connected to the selected scenario!
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There are 10 different scenarios (right-pane) that EstateView runs from the input data:

o Deathin Year 1 (No Planning)
o Deathin Year 1 (With Planning)
¢ No Planning (Over Time)

e Bypass Trust

e QPRT

¢ Annual Gifting

o Discounted Gifting

o Life Insurance Trust Planning

e Year 1 Gift/ Installment Sale

e Testamentary Charity / CLAT

Let’s explore the four categories of the planning display (center-pane), while we discuss how your
selection of different planning scenarios (right-pane) may impact the display.

Trust Logistics

This section incorporates the data from the inputs section (left-pane) into something more
manageable for the planner to explain, and the client to absorb.

Timeline Annual Amts

DIES IN YEAR ONE - NO PLANNING
Client dies in one year

Life Ins. - Bob Life Ins. - Survivorship
Residence Investments Death Benefit Death Benefit

$3,000,000 $31,000,000% $600,000 $600,000

Annual Growth Rate| Annual Additions | Annual Growth Rate Annual Premium Annual Premium

3.03% 4250,000 5.98% less 0.40% fees | $8,000 58,000
h|m and 2.00% tax

* Includes $1,000,000 from Explosive Asset @ @

Upon Death Life Ins. - Bob Life Ins. - Survivorship
{in Year 1) Residence Investments value | Value |

$3,090,900 $32,642,893*% $600,000 $600,000

Exemption/Portability: ($14,110,000)
Net Taxable Estate: $22,823,793
* Includes $1,584,893 from Explosive Asset

L

Total Passed
to Beneficiaries

$27,804,276

Fit All -— 116% Fit width
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Timeline
This section graphs out the plan, giving the client a visual of change over time. Note, in the above

example, the client dies in year one . . . if you click on timeline for that plan, it will give you the
following message:

SLtoe el S

No timeline needed if death in year one.

To give you a better example of how EstateView graphs-out plans, we will select a different
scenario from the right-pane, “No Planning (20 years)”:

S _— s

NO PLANNING
{20 YEARS)

Bob Sample & Mary Sample

Effective Estate Tax Rate: 30.530%
8 1a
g 2
£0,000.000 =] 5
H A
22,000,000 5

T st Beath

Tiletime eemptide

70,000,000 -
40,000,000 4
40,000,000 -
30,000,000 -
20,000,000 -

+10,00C:000 o

T
2025 2030 2035 2040 2045
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Details

This section shows various tables, related to the estate planning:

e Projected Tax Liability

e Projected Value of Estate

e Projected Amount of Estate Tax Exemption
e Life Expectancy

All of these tables are created using the inputs (left-pane), run against the selected scenario (right-
pane). Above the tables, there is a selector for the planner to indicate the frequency for the
displayed chart data (Ex. “Show Every 5 Years”).

Trust Logistics Timeline ‘ Details Annual Amts
Show Every __ Year(s): -

Here is an example of what you may see in the “Details” section, when running a “QPRT” scenario:

QPRT

Bob Sample Life Expectancy is 12.2 Years
Mary Sample Life Expectancy is 19.7 Years

Projected Tax Liability
Amount Passing Surviving

Qutside of Projected Taxable Value
Year Sunviving Spouse's Gross - Exer_‘npt\'on = of Estate Estate Tax 40%
Spouse's Estate Estate Available
2023 %0 $33,000,000 $25,840,000 §7,160,000 £2,864,000
2028 $0 $40,659,266 $15,500,000 §25,159,266 510,063,707
2033 $9,290,000 541,401,337 $9,290,000 §32,111,337  §12,844,535
2038 $11,076,314 $51,385,150 $11,150,000 §40,235,150  §16,094,060
2043 $13,206,106 $61,954,229 $13,380,000 $48,574,229 519,429,692

Projected Value of Estate Based on 5.98% Compound Rate of Return

Personal Business Total

Residence and Gifting Bypass Installment QPRT QPRT .
Year + + + + + + = Combined

and Investment Trust Trust Sale Trust 1 2

Assets

Property Assets
2023 $3,000,000 $30,000,000 $0 50 30 $0 50 $33,000,000
2028 | $3,482,890 $37,176,376 $0 $0 $0 $0 $0 $40,659,266
2033 $4,043,507 $36,757,829 $0 $9,290,000 $0 %0 50 $50,091,337
2038 $4,694,364 $45,975416 $0 $11,076,314 $0 $0 $0 $61,746,094
2043 $5,449,984 $55,651,321 $0 $13,206,106 $0 $0 $0 $74,307,411
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Projected Amount of Estate Tax Exemption

First Second Life Insurance .
Year Spouse's + Spouse's - Premiums over = TOtél Exemption

Exemption Exemption Gift Exemption Avallable
2023 $12,920,000 $12,920,000 $0 $25,840,000
2028 $7,750,000 $7,750,000 50 $15,500,000
2033 %0 $9,290,000 S0 $9,290,000
2038 %0 $11,150,000 $0 $11,150,000
2043 %0 $13,380,000 $0 $13,380,000

Life Expectancy

Name Sex  Tobacco User? Age Life Expectancy
Bob  Male 70  Anadditional 12.2 years (total age 82.2)
Mary Female 64  Anadditional 19.7 years (total age 83.7)

Annual Amounts

This section allows the planner to see the details with respect to all additions and subtractions
made to asset levels and trusts. The user will select one of the “accounts”, below, and EstateView
will populate an accounting of all additions and subtractions to such account, for all of the

applicable years being illustrated.

Trust Logistics Timeline

Details

Account: Life Insurance {15t Spouse)

Year Description Amount | Balance

2033 | Death Benefit | $600,000 | $600,000

-

2034 | Annual Growth | 21,480 | $621.480

2035 | Annual Growth | 522,249 | $643729

2036 | Annual Growth | §23,045 | $666,774

2037 | Annual Growth | 23,871 | $690,645

2038 | Annual Growth [ 524725

2038 | Annual Growth | $25,610

Annual Growth | 526,527

®

Annual Growth | §27,477

®

Annual Growth | $28,460

w®

Annual Growth | §29.479

®

S Il I Il I B

2
2
R
2
2

044 | Annual Growth | $30,535

Once the planner clicks the drop-down arrow, the list of charts appears for selection:

Residence and Personal Property
Business and Investment Assets
Bypass Trust

Life Insurance (1st Spouse)

Lifetime Gift Tax Exclusion (1st Spouse)

Lifetime Gift Tax Exclusion (2nd Spouse)

Annual Gift Tax Exclusion

Spouse 1 Initial Net Annual Savings / Outgo
Spouse 1 Rest of Life Net Annual Savings / Outgo
Spouse 2 Initial Net Annual Savings / Outgo
Spouse 2 Rest of Life Net Annual Savings / Outgo
Inflation Index

Real Inflation Index

Lifetime Taxable Gifts (1st Spouse)

EstateView© 2024 Haddon Hall Publishing, LLC
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Sample Plan

Selecting “Sample Plan,” from the home screen, initiates a download.

AN

Keep in mind that the Sample Plan is just that, a sample of how EstateView outlines documents, charts, and the like.
The plan is created using defaults, and should not be considered as reliable for anything other than a visual
representation of features. All client data should be properly entered to create a plan that may be of use, by a
professional planner who has verified all inputs and assumptions are correct, before presenting to the client as his/her
own work. EstateView does not purport to provide estate planning services for those who use the program or any of its
tools, guides, or other materials.

Hello, EstateView User Q EStateVieW (DFAQs

i st s
CRUT & NIMCRUT Euraien Jsiuc

Income Tax Analysis Manual

NEST Retirement QPRT I..rr:e Estate / Nanite

Calculator Remainder Interest
SMB Seieuiator St m
Monte Carlo GRAT Life Expectancy
Life insurance Estimator Rolling GRATs Heidisy Sohpeny
Valuation
S IEoA AT i Letter Writer [U.l‘ld(!l

Single Client Large Gift / SLAT

Married Clients SCIN/Conventional

Sample Plan Installment Sale with

Valuation Discount
[Active Business

£ 2024 M b Buslabing 10

Once the download is initiated, your computer should show a dialogue box, similar to
below, and save the file to your computer’s “Downloads” file.

Downloads

% Hello, EstateView User ]:-\/ ‘ EstateV|ew
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NEST Retirement Calculator

NEST Options
Starting with the left-side pane, we find the NEST Options.

abulation
MEST Summaries Abter Summary Solmn B &
EETT S
e Rt Dasired Dl arrant Ustrated  ¥rofetrement  VRDAnmeal  ORVRIAddl ol ORMesd
5% Comser, (3 Sereansnon [ 1= ST age B0 g B et M Gt T dewl AN Savings Swvings Investmant -s"‘: o P
P wny  age e oy Ingeeme Desth Saings Retretrtt  Suigies/Defisl Surpluy/Defich Fagd e mame
IR ED 140 33 484 B0 85 STSOA00 S1500000  BITSODD  SUSOO00 ITSR  STHOG00  S4TIZEE0  SSERAEE SNBSSl s0430 w0 @ sease

0

D E) B =t -~ I

MEST Dretalls  Alter Deta

MEST 1
stowbiey @ 1 0 Yearlsl @ Yesr OF Retwement e e

~

]
= -]
: ]

ear | Spouse P 4 Baginning Annusl Gubt Growth Gess feas | Combined Combined  End Investmends  Barsonsl Homais) Life nnursnce
o 9 age Sursival Vatun Payments and tan) Expanses: Aasitians Valun Valua Handea
1 41 » Wik 5, 0 0 i

37
36

9374430 5
S101.641 58 I0EESN 5

31084,070.08

sicane )

Inflation-Adisted v ¥

osrad Estats at .
i B sisoe @

1

5 2
G ED 0 —e— 0~ G

1,302,815.2
31351, 67085
praed stmteat = SR

The planner opens in Standard mode (default) simplifying the planning options to the bare
essentials.

Needs/Estimated Savings
Tabulation

Standard

By clicking the “Pro” button, you can change to the Pro Mode, providing more planning options.
By clicking the icon, the planner can take a snapshot of the input information at any time.
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Standard Mode Options

The input section is divided into the following categories:

¢ Client Age/Retirement/Longevity Info
e Retirement Goals

o Personal Home(s) / Investments

e Current Debt

Client Age/Retirement/Longevity Info
Age - | 40
show Spouse?

Spouse's Age ' 33

Projected Age of
Death '

IRS Table 2010CM
Life Expectancy

Retirement Goals

Retirement Goals
- IRE

Retirement Age

Desired Annual Income
From Retirement Age
Until Death

B 5200000

Desired Retirement

. Inflation-Adjusted Value
Income Option

Desired Estate at Death . $5,000,000

Desired Estate at Death

G Inflation-Adjusted Value

B 5.00%

Inflation Rate

EstateView© 2024 Haddon Hall Publishing, LLC
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Personal Home(s)

Personal Home(s)

Personal Home(s) Value . 750,000
Home(s) Annual Growth Rate . 3.75%
Investments
Investments
Current Investments . $1,500,000
Annual Return On Investments . 0.50%
Annual Savings Additions Before
: ? - | $180,000
Fetirement
Increase Annual Savings Additions
J [ - ] 2.00%
By X% Per Year
Annual Investment Costs Rate {as
Sl | 0.75%
% of assets)
&nnual Investment Tax Rate (a3s %
- | 1.50%
of assets)
Current Debt
Current Debt
Current Debt Amount . £200,000
Debt Interest Rate [ - | 7.00%
¥rs of Amort . 14

EstateView© 2024 Haddon Hall Publishing, LLC

- § 4

8 80 60 000

a0
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Pro Mode Options

By clicking Pro Mode, the planner has the functionality of other assumptions and inputs under:

e Retirement Goals
e |[nvestments

Retirement Goals

The sections highlighted by the blue bar, on the left, are the additional sections available within
Standard Mode for NEST calculations.

Age Desired Annual Retirement -7

ncome Changes
Desired Retirement Income From

- . £100,000
Age 77 Until Death

Investments

The sections highlighted by the blue bar, on the left, are the additional sections available within
Standard Mode for NEST calculations.

Annual Return Before Retirement 6505
annual Return After Retirement 5.00%¢
Annual Investment Tax Rate Before

_ 1.50%
Retirement (as % of assets)
Annual Investment Tax Rate After

. . 1.00%
Retirement (as % of assets)

Additionally, Pro Mode allows the planner access to additional sections of inputs for NEST
calculations:

e One-Time Additions
e Recurring Additions

¢ One-Time Expenses
e Recurring Expenses
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One-Time Additions

One-Time Additions

Addition Name Year of Addition Addition Amount Inflation Rate Del

Expected Inheritance 20 $250,000 350% ()

Click any cell above to edit.

Click To Add New One-Time Addition

Recurring Additions

Recurring Additions

Addition Year Addition Years Of Addition Inflation Del
Mame Starts Addition Amount Rate
Social
. 25 999 $36,000 4.00%
Securrty

Click any cell above to edit.

Click To Add New Recurring Addition

One-Time Expenses

One-Time Expenses
Expense Name Year of Expense Expense Amount Inflation Rate Delete

College for John 10 $250,000 6.00%

Wedding for Sally 5 $150,000 4.00%

Click any cell above to edit.

Click To Add Mew One-Time Expense
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Recurring Expenses

Recurring Expenses

Expense Year Expense Years Of Expense Inflation Del
e
MName Starts Expense Amount Rate
Church
1 20 £100,000 0.00%
Fund m
Click any cell above to edit.
Click To Add Mew Recurring Expense
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Summaries and Details

The main portion of the screen shows the results of the planning inputs. The program defaults to
the “Summaries and Details” Tab - shown above the Private Annuity Summaries section.

MEST Summaries Alter Summary Columns

NEST Spouse
o Age Age
1 40 38

Expec-

Summaries & Detasils

MEST Details Alter Detail Columns Belaw

show Every [

Year Spouse
y Pge ':‘.
1M 33
2 a2 40
3 a3 41
4 a4 42
k] A5 43
§ 45 ]
7 a7 45
B 4 48
G4 49 47
1o 50 48
noo§ 43
L =

i

(14

Timelines & Charts

Tiust Logitiss

@ @
Retir Desired Desired Current Mustrated ¥r of Retirement ¥R1 Annual OR YR1 Addl e ‘OR Reqd
ement Aan ol Curme lrmit Atrment Estate At i " Annual RItHesces Amt At Savings Savings Investment Rtrment
Death  Homels) Investmants § At Retiremant ; " "
Age Income Death Savings phus/ Pl Regel Kon Inceme
B0 B5  §750,000 51,500000 5175000 51500000 3.75%  S180,000 54722860 5,922,523 1,798,862 15) 50 L] £158.519°
B3 euts @ vear Of Retuerment ®
ity of Annual Debt Grawth (less fees Combined Combined End Investments  Personal Homeis) Mat Warth Life Insurance g
Survival Investments Value Payments ane tax) Expenses Additions Value Value ° MNeaded
99) L §1.520,881.01 56,709,818.75

$1,500.000.00
3 01

NEST Summaries

This top portion shows the totals for the NEST, summarizing the details section. As with the inputs,

the planner can also take a snapshot of the data by clicking the icon. Clicking the ©icon will
hide the summaries portion.

NEST 5 ies  Alter Summary Columns (81 @&
Life Retir-
NEST Spouse Agaof Cument Current
3 Aee Expec-  eMeRt oo Hometsl  Investments
Age
1 o4 3 60 85 5750000 51,500,000

NEST Details

The data is in a spreadsheet format, arranged by year, grantor age, probability of survival,
beginning values (by year), growth, expenses, additions, ending values (by year), and present

values.

EstateView© 2024 Haddon Hall Publishing, LLC

$101 641.56
$1107147.58

$119.298.08

Desired Desired = Current

Rtrment Estate At I“x::" Annual ::;’f::::‘
Incame Dieath Savings
S175.000 51500000 3.75%W  S1B0000 54722960

B5E.25)

IHustrated
Amit At
Retirement

§5.922,523

SZE0434.13

53,

¥r of Retirement
Savings
Surplug/Defleit

$1.199.562

54286,

947 360

¥R1 Annual

5
Surplus/Deficlt

£3p.430

mma e — 9.’5&

STTEIZ5.00

04,62

OR YR Addl e OR Reqd
Investment ¥ Rement
Reqd Iy Income
50 = 5188519
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MEST Details  Alter Detail Columns Below

Show Every [ 1 Yearis] @ Year Of Relirement

Year Spouse ility of i c Dobt
s A0 Age Survival investments Value Balance
1 41 36 90.93% 51,500,000.03
2 42 40 95549 £1,620,881.01
3 43 41 £1,752200.47

444 43
5 45 43
& 45 24
7 47 45
B 43 4 52,391,566.18
3 43 a7 §2.591,716.05

10 50 42

1 5 40

12 %2 an

13 £3 3

4 za 52

15 55 54

These details may be exported
documents as needed.

EstateView© 2024 Haddon Hall Publishing, LLC

= B Export to Excel

nnmoam_{m Growth (less fees Combined Combined End Investments  Personal Homels) o = Insurance
Payments and tax) Expenses Additions Value Value Meedad
363.58) 55375000 510000000 $1.620801.01 STTR125.00  $2,19000600  36708B1GTS
£65807.44 §185.400.00 §1752,.289.47 5607 30465 5236847 96,537 507.95
§1.054965.21 5637578, 5255000263 5634645296
$2080 23885 $EAR 4R 42786 11957
$2.033,535.31 350157485 457.97

3£33,383,

1070 4

7 164 764,31
35,058,893.81

52 046,833.09
§228018.61 3L04461000 = §4,725628.71
£234 7 273296 £2 580 605.54

§4.262 400,65

§241304.95 21 1za4z422 £2,866 628.70 53 58

$2491¢ i 54772 43 43,
513029634 21035790 5449631471 33,100478.03
£14152172 $2812813.22 S1255725.57  S484726581 5251060563

$2038, 71818
$4.256,555.26

55 147 54,
35,638

131009000

5
2

[run L ooe] - R — .

to Microsoft Excel to be shared with the client or to create
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Timelines and Charts

Located next to the “Summaries and Details” tab, we find the “Timelines and Charts” tab. This
section displays visual representations, created from the inputs entered by the planner.

Summaries & Details | Timelines & Charts Trust Logistics

“ i

Probisbility of Survival by Age

Net Worth

This first chart shows the client’s net worth, or value of assets less liabilities.

&
Met Warth
Thiz chart shows the ret worth,
]
604
2 =
i i
5 3
F (=
4
an
2025 2030 2035 2040 045 2050 2055 2080 2085 2070
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Timeline

This chart shows the beginning value, growth, additions, and expenses for each year.

o T

Timeline For NCST 1

This chart shows the bagicning value, growth, sdditions, and expenses for each vear

= Addltlons
o | | | - | | | | gy m=Ginwth

i, e Beginning Value
— pensss

walue

valug

20z5 2030 2035 2040 2045 050 2055 2080 2065 2070

Probability of Survival by Age

This chart starts at the Grantor’'s Age and shows the probability they will survive, to each age, up
to the End of Term.

el Wit Timeline Probaility of Survival by Age

&
Probability of Survival by Age
This chart starts at 4ge and shows the probadility they will survive to sach age up to the Prejected Ags of Death.
1 1

1.4 1.4

0.9 0.9
E E
T E
a 7
&g 07 P
3 5
- b
) "
3 £
= 0.6 0.6 £

[ 4

0.4 0.4

45 50 55 80 65 7 75 a0 &5
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RMD Calculator

From the home screen, under Comprehensive Plans, click on the button for the RMD (Required
Minimum Distribution) Calculator.

Heflo, EstateView User @ EStat@Vi ew {(DIFAQS

Calculators

Large Gift / SLAT CLAT Help

it
I CRUT & NIMCRUT
Income Tax Ana
apRT Llf_e Estate /
Remainder Interest
it

Single Cllant

Married Chants

Guatting Started Guide

Detailed Instruction
Manual

Sample Plan

NEST Retirement

Falrukatne

Manage Billing

RMD Caleulator Logaut

Monte Carlo

GRAT Life Expectancy
Rolling GRATs Holding Company
Valuation
#} Letter Writer (Under Valuation Discount
Construction) | {Active Business)

Life Insurance Estimator

§ 7520 & AFR Table
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RMD Options

Starting with the top pane, we find the EstateView options: “Pro,” and “Pro-Plus.”

Required Minimum Distribution

<= Movetoleft (@) Screenshot . B
RMD 1 Delet= PN
Grantor Age (This ¥r Birthday) [ [ - | 73
Date of Birth:

Age On This Year's Birthday: 0
dd/mmdyyyy [m]
Table2010CM Life Expectancy 86,3 (13.3 years)
a6
Yr of Death (\"’ 12
ear
% of Years lllustrated ' 30
Annual Growth Rate (-] 7.50%
Income Tax Rate ’ 37.00%
1.00% [ ] 60.00%
Current Value [ - | $3,000,000

Click Pro-Plus for the following:

* Charitable Donations

The calculator opens in Pro mode (default) simplifying the planning options to the bare
essentials. You can toggle between the mode buttons (Pro, and Pro-Plus), with each providing
more planning options than the last.

Pro-Plus

2= Move to Left (o3 Screenshot

Immediately below the mode selection bar, we have a couple of options the planner will need to
become familiar with.

JLu
e By clicking the 71 icon, you can toggle back and forth between the data entry screen
and the results screen. On this screen, the symbol is accompanied by Move to Left, and
on the results screen it includes Center.
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e By clicking the (screenshot) icon, the planner can take a snapshot of the input
information at any time.

Pro Options

The following depicts what a user might see under the Pro options, in the data entry screen.
Keep in mind, the advanced options (Pro and Pro-Plus) include these same options, plus a few
more advanced ones.

Additionally, note that some other calculators, within EstateView, are fully open (not split into
Standard, Pro, and Pro-Plus), while others are only accessible under the higher level plans (Pro
and Pro-Plus).

Required Minimum Distribution

= Moveto left (53 Screenshot . =]
RMD 1 Delet= PN
Grantor Age (This ¥ Birthday) [ - | 73
Date of Birth: e On This Year's Birthdav: O

dd/mmiyyyy o | Age OnThis Year's Birthday:

Table2010CM Life Expectancy 86.3 (13.3 years)

¥r of Death ' 8

(Year 13)
# of Years lllustrated ' 30
Annual Growth Rate [ | 7.50%
Income Tax Rate ‘ 37.00%
1.00% [ 60.00%

Current Value a8 $3,000,000

Click Pro-Plus for the following:

* Charitable Donations

Ju
Once you fill in the information, above, you can either click the 2~ (Move to Left) icon, or the
“click to see results” button, at the top. Both methods will take you to the results screen.
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Explanation of Pro Options
o Grantor Age
o Enter the age of the Grantor on the Date of Transfer.

e Table 2010CM Life Expectancy
o Actuarial age of death, based on the selected mortality table.

26 C.F.R. § 20.2031-7(d)(7) prescribes that (i) Table 2010CM must
be used for valuation dates June 1, 2023 and beyond (unless and until
a new actuary table is prescribed by the Service).

However, the real life expectancy of an affluent taxpayer will
normally be longer than that anticipated under Table 2010CM,
because affluent taxpayers typically have better health habits,
increased access to healthcare, and are less likely to be smokers than
the general population. In addition, the Tables are unisex, but women
typically live approximately 2 years longer than men, in the real
world.

o Grantor Year of Death
o Enter the age to use as the Grantor's age at death, for the private annuity
calculation.

e Number of Years lllustrated
o Enter the number of years for EstateViewto illustrate.

¢ Annual Growth Rate
o Enter the expected annual growth rate of the asset (default is 7%)

e Income Tax Rate
o Enter the income tax rate, based on the client’s income level (1% - 60%)

e Current Value
o Enter the current value of the assets
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Pro-Plus Options

The Pro-Plus options include the above (Pro) options, in addition to the following:

Check box to defer first year RMD:
Max Annual Charitable Donation™ 50
* [Will not exceed RMD amount.)
QCD Inflation / Chained CPI Rate 4,505
Check box to allow charitable to exceed RMD amount:

Age to Start Charitable

o0 O8°

70

Explanation of Pro-Plus Options

o Max Annual Charitable Donation
o Enter the charitable amount per year

e QCD Inflation / Chained CPI Rate
o Enter the inflation / chained consumer price index rate

e Age to Start Charitable
o Enter the age to start charitable

EstateView© 2024 Haddon Hall Publishing, LLC
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Using the Results Screen
After entering the necessary information from above (using Pro, or Pro-Plus), you can either

JL
click the 77 icon, or the “click to see results” button. Both methods will take you to the results
screen.

[ o D D XD CEB D
——e e Tt

RMD Summaries. All Sunmary Colanes. @ &

HME # Gracéor Age Life Expes-tancy Year of Uesth # of Vears in-trabect Currerst Value Bunsiratent ot Valom WMD) Searting Age 1at ¥ear RME) ¥r 1 M) Amourt Max Charitabie Donation. Tex Smvings From Charable Curmuilaties Tases o G4
1 i {HE] “ » T S TELE EE EC EUEEDS 0 = 51372301

meae

a8 oD

RMD Detalls At Ditail Cofumns Blom

T L L r—

Vear Veal ¥ Grantor Age Pratililiy Sevhal To Ve BegningVus  Gowth M Percstie SMD Rl Tason RMD Net Afbs Tasss B Vil Cummalathes T Chailly Ohaiy
TR ] O it ke
]

SRALELUSREEABTREIA B A NG

*Display depicts Pro-Plus mode. Standard and Pro modes will contain less detail and information.

1. The left pane of the Results Screen contains all of the previous options to edit
your choices when necessary.

2. The center pane of the Results Screen contains the Summaries and Details
Section.
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Summaries and Details

The main portion of the screen shows the results of the planning inputs. The program defaults to
the “Summaries and Details” Tab - shown above the GRAT Summaries section.

Timelines & Charts
RMD Summaries After summary Columne (@] @
AMD # Grantor Age Life Expec-tancy Year of Death & of Tk d Currest Vahse Vislue ing Age 1st Yesr RMD ¥r 1 RMD Amount Max Charitable Donation Tax Savings From Charitable Cumlative Taces on RMD
1 72 133 14 £l 52,000,000 sz EE] 2024 112208 50 0 3372201
@ome 8 EED
RMD Details alter Dotail Calumns Below
Shaw cvery [l 1 B veorist @ veor OTOcath @ First Year RMD = e
Vosr  Year € Grantor Age Frotsbility Survival To Year Eeginning Value — Growth MO Porentage BMDO An Tak s KA s Fowd Ml Camvaalativn Tos Charity Cunenilatie Aftes Cliarity Comisbtivn Tasiss O Mt Curesalatiee Mot Aftes T =
) 1 10000% $2,00000000 522500000 s £3,111,752.43 £0.00 §71,22075
s 2 3 5000 §145,2003
w3 000 2
w27 4 £000
2028 5 £000
w6 7 $000
a7 ™ sno0
2N a w0 S000
32 9 " S000
W a snm
" e snoo
12 e S000
13 L 000
14 3 £000
15 & §31908865 $0.00
16 S 332086140 000
" & 532130547 $000
18 « §32068542 £0.00
13 £l sata461.02 £000
n x $000
bl = snon
22 £ S000
23 a5
2 w
) ar

*Display depicts Pro-Plus mode. Standard and Pro modes will contain less detail and information.

RMD Summaries

This top portion shows the totals for the RMD, summarizing the details section. As with the inputs,

the planner can also take a snapshot of the data by clicking the icon. Clicking the ©icon will
hide the summaries portion.

RMD Summaries Alter Summary Columns & &

RMD # Grantor Age Life Expec-tancy Year of Death # of Years lllus-trated Current Value lllustrated End Value RMD Starting Age 1st Year RMD Yr 1 RMD Amount Max Charitable Donation Tax Savings From Charitable Cumulative Taxes on RMD
1 3 133 14 30 53,000,000 52,213,127 3 2024 5113,208 50 50 53372391
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RMD Details

The data is in a spreadsheet format, arranged by year, grantor age, probability survival to year,
beginning value, growth, RMD percentage, RMD amount, tax on RMD, net after taxes, end value,
cumulative to charity, cumulative after charity, cumulative taxes on net, cumulative net after taxes.

RMD Details Alter Detail Columns Beow

Bl vearts) @ Vear OfDeath @ First Year AMD © W-Els]

# Grantor Age Probabality Surdval lo Year Eeginning Valse  Geowth  KMD Pereentage BMU Amoust (2w on RMD Net After lawes  End Value  Cumalative Ta Charity Cumitative Atter Charity Cumulative Tases On Net Cumulative Not AMter Tases
$41,00679

$2,00000000  $2E5,000.00 Earey 32 X $3.111.75243

53157
3524 44D

$ai 3
41,370 55208 450922671
$1,509,69363 0

These details may be exported to Microsoft Excel to be shared with the client or to create
documents as needed.
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Timelines and Charts

Located next to the “Summaries and Details” tab, we find the “Timelines and Charts” tab. This
section displays visual representations, created from the inputs entered by the planner.

Sumnaries & Detnis

Timelines & Charts

IR Value aver Tame

Timeline

This chart shows the beginning value, growth, and annuity amounts for each year, up to the
Grantor’s projected (based on selected mortality table) age of death.

Summaries & Details

Timelines & Charts

IRA Value over Time

6+ QRXH
Timeling
This chart shavis the beginning value, grovith, and annuity amounts far each year up to the Grantor's projected age of death,
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IRA Value over Time

This chart shows the value of the IRA starting from the Transfer Date up to the Projected Age of

Summaries & Details Timelines & Charts
Timeline IRA Value over Time

Q

IRA Value over Time
This chart shows the value of the TRA starting from the Transfer Date up o the Projected Age of Death,

il BN

IRA Value
IRA Value

2035 2040 2045 2050

Year
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Monte Carlo

From the home screen, under Comprehensive Plans, click on the button for the Monte Carlo

analysis tool.

Hello, EstateView User @ EStat@VI ew (D FAQs

single Client
ScilConventiondt 5

EST QPRT _ Fotee ] Manage

Calculator Remainder Interest
Pt Sy
Roiling GRATS Holding Cc.lmpan',r
Valuation
§7520 & AFR Table ! Letter WI'II.EF {Under V‘alua_tmn Dr.scuum
Construction) 1 {Active Business)

ment

RMD Calculator

Monte Carlo

Life Insurance Estimator

EstateView© 2024 Haddon Hall Publishing, LLC
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Monte Carlo Option

Unlike most other calculators shown in this guide, the Monte Carlo analysis tool is not split into
Standard, Pro, and Pro-Plus. Therefore, there is no mode selection bar. Jumping right in:

e By clicking the “Duplicate” button, you can create additional Monte Carlo that will be
considered in the calculations

S0
e By clicking the 7 (Move to the Left) icon, you can toggle back and forth between the
data entry screen and the results screen.

o [ R cumtons st - e
Monte Carlo — e =
==
MLk (@) St Be a1

Mante Carla 1 [ mopsate J oot |
e of Rortfodo $1,000000
400
oo

opoED@
ooooon >

mes

-

e By clicking the (screenshot) icon, the planner can take a snapshot of the input
information at any time.
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Monte Carlo Options

The following depicts what a planner might see on the data entry screen. Keep in mind, the
Monte Carlo analysis tool, unlike many others, does not include advanced options (Pro and Pro-

Plus).

Monte Carlo
%= Move to Left (8 Screenshot . [E]
Monte Carlo 1 ~
Vialue of Portfolio [ - | $1,000,000
Percentage Bonds ' 40.00%
Percentage Equities ' 60.00%
MNumber of Years Invested ' 30
Custom Result Percentile #1 (1-99) [ - | 1.00%
Custorn Result Percantile £2 (1-09) [ - | 90.00%
* Additional Features Coming Soon.
T . . . . JL . “ 1"
Once you fill in the information, above, you can either click the 77 icon, or the “click to see
results” button. Both methods will take you to the results screen.
237|Page

EstateView© 2024 Haddon Hall Publishing, LLC




Explanation of Options

¢ Value of Portfolio
o Enter the value of portfolio

e Percentage Bonds
o Enter the desired percentage to allocate in bonds

e Percentage Equities
o Enter the desired percentage to allocate in equities

¢ Number of Years Invested
o Enter number of years of investing the portfolio

e Custom Result Percentile #1 and #2
o Enter the Result Percentile you want to show
Using the Results Screen

JL
After entering the necessary information from above, you can either click the 77 icon, or the
“click to see results” button. Both methods will take you to the results screen.

Tirnebaues i Charts
Monte Carlo T
I (@) Somant B ® | Monte Carlo Summarles Al
MonleCale  mms Pesmiags Furcertage Humber ot fears Cntoe Fercensle 81 Cushn Percariile #1 1o e e i ot Cumbron Percositi 12 Cantem Perranitie 17
Maste Carlo 1 m m hd [ Ao Eaunes eesey Onice Pecentie  Fercenie Fercerde Pewcentite  Popsatiie ke Resih
' susban0n  dnow e » (T asrn (L Fann wrn am nas a0k s
—
L] amea [ Rl s v
-] -
B Monte Carlo Details Alli Detall Cobiinus Bilom

somivoy B 18 Ve @

a

(DD B =t @ o 0

€ 2204 Madder it Pzt LT

1. The left pane of the Results Screen contains all of the previous options to edit

your choices when necessary.

2. The center pane of the Results Screen contains the Summaries Section.
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Summaries and Details

The main portion of the screen shows the results of the planning inputs. The program defaults to
the “Summaries and Details” Tab - shown above the Monte Carlo Summaries section.

Mante Carlo Summaries  Alter Ssummary Columns (3 @&

Monte Carle itial rcentage oot Mumbser of Visaes Custam Purcentile #1 aneh 25t S0k 5 it Custam Pescentile 3 Curstem Pescentile 7
x Value Bonds Equitses. Invested troke Hesult Pescentile Percentile  Fercentis Frrcentile Percentile Lhowe Healt
1 51000000 A.00% OO an 1,005 A5TE R4 T a70% 0,005 11055 EITTCS FEFTTY

@0 = 0 D

Monte Carlo Details  Alter Detail Columns Below

Year # Custom Percentile #1 10th Percentile 25th Percentile 50th Percentile 75th Percentile 30th Percentile Custom Percentile #2
¢ 31 : a1 ETMTENAE STEVIIEVED S2TIADMNEY 21350 FEES R

51

] 1260
] 2 53243 52 MASTRSE

10 5 5233279978

1 3 5252425750

12 13 1.048,162.43 2 5275565630

15

1§

17

18

it

B

2

2

2

5 3 HEEEAEE

% 8 2 §15,825,06069

z - § 0706274 1 $17,382,109.5

] £26,04057 519,.221,99108

]

Ed -

D CR @ == @ CIZD

2 2004 Hackdcn Hall Fubishing, LLE Terms  Privacy

Monte Carlo Summaries

This top portion shows the totals for the Monte Carlo, summarizing the details section. As with the

inputs, the planner can also take a snapshot of the data by clicking the icon. Clicking the
icon will hide the summaries portion.

Monte Carlo Summaries Alter summary Columns (& &

Mente Carlo Inetial Fercentage Fercentage Number of ¥ears Custom Fercentile #1 Custom Percentile £1 0en 23th 0sh it 30ih Custom Percentile 22 Custom Percentile £2
e Value Bands Equities Bested Chalce Result Percentile Percentile Percestile Percentile Percentile halce Result
1 51,000,000 A0.00% G0.00% 0 1.00% 457% BB TEE BTE% 0.08% 1.05% 99.00% 12.89%

ED D@ —— 8- (D

Monte Carlo Details
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The data is in a spreadsheet format, arranged by year, custom percentile #1, custom percentile
#2, 10t percentile, 25" percentile, 50" percentile, 75™ percentile and 90" percentile.

onte Carlo Details Alier Detail Columns Eclow

o every @1 (B vesrts @

centile Custom Percentile ¥2

Year # Custom ile #1 10th Percentile 25th Percentile 50th Percentil
7 1 2 §1282 55008 3152182156

0 4165702004

SR61340193
59404 40

D ED D =t - 2D

These details may be exported to Microsoft Excel to be shared with the client or to create
documents as needed.
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Timelines and Charts

Located next to the “Summaries and Details” tab, we find the “Timelines and Charts” tab. This
section displays visual representations, created from the inputs entered by the planner.

Thnulires {levrsniagd

Timeline (Values)

This chart shows the most likely outcomes of the applicable portfolio over time.
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Timeline (Percentages)

This chart shows percentages of deviation from beginning to end of the applicable portfolio.

Tirssiine |Varkaes) Timeline (Pesceftages)

Select Monte Carlo # | Mame Cara 1w
Percentages
intian e heginei

This shar shirer parsnbages oF de ring tn red nf e agplrabie portfoln.

1500 \ = =
_ e B R
B ' o §
oo o e EE
-
oo / 2.0
s ! wn B
aar &
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Life Insurance Estimator

From the home screen, under Comprehensive Plans, click on the button for the Life Insurance
Estimator.

Hello, EstateView User —_v! EStat@VI ew (DFACs
Single Cliant Large Gift / SLAT CLAT Help
SCIN/Conventional CRAT Gatting Started Guide

Sample Plan e CRUT & NIMCRUT o
Income Tax Ana Manual
NEST Retirement it Manage 8illing
Calculator Remainder Interest
RMD Calculator

Monte Carlo

Private Annuity Amartization Logaut

GRAT Life Expectancy

Rolling GRATs Holding Comprmy
Valuation
§7520 & AFR Table # Letter Wriszr {Under V‘alua_tlun m.scuum
Construction) | {Active Business)

Life Insurance Estimator

A pop-up will appear, showing estimates for life insurance for the client(s).

a
. .
&/ Life Insurance Estimates [
Mary and Bob Sample
Prepared by EstateView for John Planner
Mary
Female v
Age
- 68 +
Premium Multiplier
- 1 +
Risk Class 20yr 25 yr 30yr Universal For Life
Annual Premium Per $1,000.000  Standard $16.699  Probably not available  Probably not available $37.508
Annual Premium Per $1.000,000  Preferred $11.851  Probably not available = Probably not available $34.822
Bob Sample
Male ~
Age
- 70 +
Premium Multiplier
- 1 +
Risk Class 20yr 25 yr 30yr Universal For Life
Annual Premium Per $1,000,000  Standard $29,706  Probably not available = Probably not available 546,219 |
4 >
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The planner can adjust the calculations for each client for:

o Sex
o Age
e Premium Multiplier

The calculations are computed as an average annual premium, per $1,000,000 of benefit. The
calculations are split between:

e Risk Class

o 20 year Term Life

o 25 year Term Life

o 30 year Term Life

e Whole Life / Universal For Life

By clicking the icon, the planner can take a snapshot of the estimates.

Life Insurance Estimates Are NOT Offers or Quotes:

The estimates presented by EstateView are simply averages, based on those typically offered
in the market. Insurers typically require a medical examination and base policy premiums on
health and expected longevity of the insured. These estimates may not be reliable in some
circumstances.

These estimates should only be used as a placeholder, until the client has obtained a policy by
completing all required exams and documentation.

Candor is required in any information reported to an insurer. If improper material information
is supplied by the insured, it is likely that the policy will be considered either void or
terminated prior to the date of death — relieving the insurer of its duty to pay out the policy
benefits.
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EstateView AFR & § 7520 Table

From the home screen, under Comprehensive Plans, click on the button for the § 7520 & AFR
Table.

Hello, EstateView User # é‘w EStatE‘ViEW

e N S | s e

P — Getting Started Guide
I AN
NEST Retiremant tate /
QFRT Manage Biling
Caleulator _
S0 Caday m
e flo i ey
Life Insurance Estimator Rolling GRATS Hokiing Compmny
valuation

§ 7520 & AFR Table # Lutter Writer (Under Valuation Discount
. Cistriction] g2 {Active Business]

(DFAQs

A pop-up will appear, showing historical data related to the Applicable Federal Rate (AFR).

EstateView AFR & 7520 Table
SCIMs, CLATs, CRATS, & CRUTs may elect to use either of the 2 months preceding the menth in which the transfer falls for determining the interest rate.
Annual payment abligalions are Lo be based on the semi-annual rale persuant o Treasury Regulation
Short- short- Short- Mid- Midl- Mid- Leng- Long- Long-
§ Term Short-Term  Term Term Term Mid-Term Term Term Term Long-Term  Term Term
7520 Annual Semlannual Quarterly Monthly Annual Semilannual Quarterly Monthly Annual Semiannual Quarterdy Monthly
Date Rate AFR AFR AFR AFR AFR AFR AFR AFR AFR AFR AFR AFR
Mov  5A0% 5.30% 5.23% 5.20% 5ATH: 4 p9% 4 54% A461% 4.60% 4.83% A77% 4.74% 4.72%
d024
et 5A0%  522% 515% 512% 5.10% AA3% 4.38% A.36% 4.24% AABY 4A41% A.39% A.27%
2022
sep 5.00% 5.12% 5.06% S.03% 5.01% 4.19% 415% 413% 4.11% 4.19% 4.15% 4.13% 4.11%
2023
Aug 500% 5.07% 5.01% 4.98% 4.96% 4.09% 4.05% A03% 4.02% 4.03% 3.99% 3.97% 3.96%
2023
Jul 4.60% 4.00% A.74% 4.5 1% 4.60% 385% JBT% 3.79% 1.78% 3.98% 3.04% 3.92% 3.91%
2021
Jun A.20%  443% A.28% A.26% A.34% 3065 3.53% 3.51% 2.50% ENEL ENET) 3.0 3% 3.02%

The data is separated into columns by:

§ 7520 Rate
Short-Term (Annual, Semi-Annual, Quarterly, and Monthly) AFR
Mid-Term (Annual, Semi-Annual, Quarterly, and Monthly) AFR

Long-Term (Annual, Semi-Annual, Quarterly, and Monthly) AFR

EstateView© 2024 Haddon Hall Publishing, LLC
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We sincerely thank you for giving us the opportunity to serve your planning software needs.
EstateView aims to continuously adapt and improve with future iterations and provide additional
content and options, based on the valued feedback of our professional users.

Please direct any questions, comments, or suggestions, with respect to EstateView, to the
EstateView support team at EstateView@GassmanPA.com.

J:\G\Gassman\EstateView\Jason's EstateView Updates\Comprehensive Guide\EstateView Comprehensive Guide.1s.docx

“jlm*anljwk (05/13/24)
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