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Please Note:

1. This presentation Qualifies for Florida continuing education 
credit.

2. Today’s PowerPoint slides are available in the “Handouts” section 
of your GoToWebinar side panel.

3. Within 3-5 hours after the webinar, all registrants will receive a 
follow-up email with today’s recording and PowerPoint materials.
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How Do I Ask A Question?
STEP 1: 

Click Red Arrow to 
open Control Panel

STEP 2:  Open Drop Down Arrow to Question Section; Type and send 
your question.
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ALAN GASSMAN’S FREE 
SATURDAY WEBINAR SERIES

Past Video Recordings Are Available In 
Alan Gassman’s YouTube Library.
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https://www.youtube.com/channel/UCTtN3lCa9XzgGeNAHAzWHxQ


ABSOLUTELY FREE UNTIL MAY 1, 2024
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ABSOLUTELY FREE UNTIL MAY 1, 2024

Free until May 1, 2024, OR Pay $1 to become a Founding Member

Step 3:  After you click green “sign in” button choose:
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Step 4:  Enter your credit card information if selecting Founding Member Deal:
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Alternate Step 4:  Enter your email address for Free Trial:
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Illustrations Provided Using EstateView Planning 
Software

At the end are instructions allowing one to access EstateView free of charge while it is still in the development stage  
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Paul Caspersen brings complex financial thinking to the charitable planning field. As a Certified
Financial Planner, Paul has 26 years of financial, estate, and charitable planning experience. Between
2012-2022, he served as Assistant Vice President and Sr. Philanthropic Advisor at the University of
Florida, where his Gift Planning team closed $1.25 billion (of the Campaigns $4 billion total) in
deferred gifts and outright gifts of complex assets. Prior to his position at the University of Florida, he
led the Gift Planning program at Iowa State University. Before specializing in planned giving, Paul
spent a decade working in financial services.

Paul is the founder of Planned Giving Interactive (PGI), a charitable planning software & consulting
organization. PGI is an affiliate organization to Charitable Solutions LLC, the largest national
consulting firm that provides charities with risk management solutions for non-cash donations and
charitable gift annuities.

He is also a national board member of The National Association of Estate Planners &
Councils (NAEPC), which has over 270-member estate planning councils and provides services to
their estimated 30,000 individual members.

In 2011 Caspersen published the book “Direction Memo: How to Write a Letter of Instructions for
Your Estate Plan,” and is regularly published in peer reviewed journals, such as Trusts & Estates.
Caspersen graduated with honors from the College for Financial Planning, in Denver, CO with a
master’s in financial planning & taxation and undergraduate degree from the University of Northern
Iowa in Business Communications.

When not working Paul enjoys marathon training, cooking, golfing, and spending time with his wife
Dana and two sons, Gabe, and Garner.

Paul Caspersen, CFP®,MS, AEP
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Agenda

Trends in 

Charitable Planning

EstateView for Charitable 

Planning Techniques

Case Study 
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• Definition of Donor 

Advised Funds (DAFs)

• Historical context: From 

inception to present

• Importance and growth of 

DAFs in philanthropy

Donor Advised Funds
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• Overview of the Pension Protection Act of 2006

• Definitions introduced by the Act: Sponsoring organizations, DAFs, 

disqualified persons

• Excise taxes and penalties for non-compliance

Legislative Milestones -

The Pension Protection Act of 2006
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• Detailed explanation of IRS Notice 2006-109

• Insights from IRS Notice 2017-73 on fulfilling personal pledges.  
What triggers 4967 "more than incidental benefit"? 

• Treasury Notice 88 Fed. Reg. 77922 
(November 14, 2023)

IRS Guidance and Evolving DAF Regulations
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• Definition of a DAF
⚬ “Separately Identified”

• The definition of a “Donor” would not exclude private foundations or 
disqualified supporting organizations 

• Definition of “Donor Advisor” 

2023 Proposed Regulations Under Section 4966
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The following are essential vernacular, abbreviations, 

and acronyms that are part of estate planning 

for retirement assets...
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Applicable Multi-Beneficiary Trusts

D e t e r m i n a t i o n  D a t e

Trust with a Power of Appointment

"Ghost Life Expectancy"

Qualified 

Charitable 

Distributions 

(QCD)s

"Stretch" IRA

Income in Respect of a Decedent (IRD)

ERISA

ERISA plans

"SECURE ACT 2.0"

Applicable Multi-Beneficiary Trusts

After age 59 1/2 and before age 73
After age 59 1/2 and before age 73

ERISA
ERISA
ERISA
ERISA ERISA plans

ERISA plans
ERISA plans

ERISA plans

"Regular" Designated Beneficiary
"Regular" Designated Beneficiary
"Regular" Designated Beneficiary

"Inherited" IRA

"Inherited" IRA

"Inherited" IRA

"Inherited" IRA

”Applicable 

Denominator”

Income in Respect of a Decedent (IRD)

Income in Respect of a Decedent (IRD)
Qualified 

Charitable 

Distributions 

(QCD)s

Qualified 

Charitable 

Distributions 

(QCD)s

" S t r e tch "  I RA

" S t r e t c h "  I R A

D i s r e g a r d e d

"Ghost Life Expectancy"
"Ghost Life Expectancy"

D e t e r m i n a t i o n  D a t e

D e t e r m i n a t i o n  D a t eRequired Beginning Date (RBD)
Required Beginning Date (RBD)

Required Beginning Date (RBD)
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It does not change the definition of a 

designated beneficiary.  Changes the "Life 

Expectancy Rule." 

The SECURE Act does not 

amend or replace 

§ 401(a)(9)(B)(i) “ALAR” or 

any of the existing 

regulations.

The SECURE Act adds a new section to 

401(a)(9) and § 401(a)(9)(H).

401(a)(9)(h)(ii)Exception for eligible designated beneficiaries.—

Subparagraph (B)(iii) shall apply only in the case of an eligible designated beneficiary."
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Planning has become more complicated by adding five categories of eligible 

designated beneficiaries who aren't subject to the 10-year rule. 

Those five categories have four sets of minimum distribution rules.
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REQUIRED MINIMUM DISTRIBUTION

Updated for  SECURE 2.0

Example:

If the decedent died before their required beginning 

date (April 1 after the participant becomes age 73), 

designated beneficiaries could delay their minimum 

distribution payments until the 10th anniversary of the 

participant's death. Full distribution by the end of the 

calendar year that includes the tenth anniversary of 

the death (e.g., 2023 deaths= 12/31/33 liquidation)

Because SECURE didn’t repeal rules, if a decedent dies 

after RBD, a regular designated beneficiary must begin 

taking life expectancy payout for the first nine years and 

100% final distribution in year 10.

(IRC 401(a)(9)(B)(i))

Just received Notice 2024-35!
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EXAMPLE OF TWO DIFFERENT 

OUTCOMES FOR THE SAME DECEDENT
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EXAMPLE OF TWO DIFFERENT 

OUTCOMES FOR THE SAME DECEDENT

continued...
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Beneficiary Options:

23



See-Through Trusts

“all distributions [from the plan] will, upon receipt by the 

Trustee, be paid directly to, or for the benefit of, 

specified beneficiaries.”

Conduit Trusts

“is any See-Through Trust that is not a conduit trust.” The 

trustee of an Accumulation Trust can receive distributions 

and “accumulate” them in the trust.

Accumulation Trusts
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SECURE 2.0 

December 2022
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• Name the trust as the 
primary beneficiary of 
the Donor's IRA 

• Review Your States 
"Dry Trust" Rules 

• Letter Ruling's 
9237020, 9253055

Testamentary 
Charitable 
Remainder Trust

“The benefit of the stretch through 

the CRT may offset or outweigh the 

loss of the remainder interest.” 

Attorney, Bruce Steiner 

Trust & Estates Magazine, March 2020
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Assumptions
Tax rate: 37% on Lump Sum Withdrawal

Tax rate: 22% assessed ongoing 

Scenario 1: Inherits $500K IRA. No rollover to 

inherited IRA; immediate withdrawal. Amount 

invested after taxes.

Scenario 2: Inherits $500K IRA. Rollover to 

inherited IRA, 10-year deferral then withdrawn.

Scenario 3: $500K into Testamentary CRUT. 5% 

annual payout based on the beginning principal 

balance.

Rate of return: 7%

Term of Years: 35

Principal: $500,000

Scenario 1 Scenario 2 Scenario 3

Scenario 1:

Total after 35 years: $2,024,805

Growth: $1,524,805

PV (Beg. Yr 1): $315,000

Scenario 2:

Total after 35 years: $2,897,986

Growth: $2,397,986

PV (Yr 10 to Beg. Yr 1): $498,290

Scenario 3:

Remaining Principal  

Total after 35 years: $999,939

Growth: $499,939

PV: $93,657

Lifetime Income  

Total after 35 years: $2,495,565

Growth: $2,495,565

PV: $388,237

Life Income to beneficiaries

Remainder to Charity

www.estategiftplanning.com
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https://estategiftplanning.com/tcrut-calculator/


NIMCRUT Defined

Payment of Unitrust Amount. In each taxable year of the trust during the unitrust period, the Trustee shall 

pay to [permissible recipient] (hereinafter “the Recipient”) a unitrust amount equal to the lesser of (a) a 

fixed percentage amount equal to [a number no lessthan 5 and no more than 50] percent of the net fair 

market value of the assets of the

trust valued as of the valuation date (hereinafter “the fixed percentage amount described in (a) of 

paragraph 2”) or (b) the trust income for the taxable year as defined in § 643(b) of the Code and the 

applicable regulations. The unitrust amount for a taxable year shall also include any amount of trust 

income for the year that is in excess of [the fixed percentage amount determined under (a) of this 

paragraph for the year], but only to the extent that the aggregate of the amounts paid to the 

Recipient in prior years was less than the aggregate of the amounts determined for all prior years 

under (a) of this paragraph and (a) of paragraph 5.

Rev. Proc. 2005-52, ¶6.08(2)(b), 2005-2 CB 326, 335
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• trustee may be able to change the

investments so receipts do constitute FAI 

and are well in excess of the unitrust 

amount for year

• Some states have statutes which seem 

to permit significant flexibility in 

controlling the amount and timing of 

FAI.

Blattmachr

Testamentary NIMCRUT 

LLC Structure owned by trust:  if a 

NIMCRUT is a partner, it will report as 

its income any income of the partnership 

properly allocated to it, but if the trust 

received no FAI from the partnership, 

none of the partnership (imputed) income 

will be distributable to or taxed to the 

unitrust recipient.
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Where 

Should a 

Testamentary 

CRT Document 

“Live”?

CRT provisions into a revocable living 

trust document 

"100% to ABC Charity, trustee of a charitable remainder 

trust described in Clause X of a trust document executed 

by me on Month, Day, Year.” 

Create a "Fund" a Qualified CRT Today

Irrevocable, non-grantor trust. 

EIN and tax reporting annually. 

The “Dry” Trust

Draft as revocable "fund with $10" and irrevocable at the 

death of Grantor. There is no intent that the trustee 

actually invests the $10, make payments to the income 

beneficiaries, or file tax returns.
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2023 Proposed Regulations Under Section

• RMD Calculator 

• Life Insurance Premium Estimator 

• Modeling a T-CRUT concept using EstateView (Ray & Janet case study) 

• Ray just retired, and so his RMD is going to be massive each year. 

⚬ TCRUT?

⚬ “Rolling CLAT” using his RMD each year?

EstateView
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ESTATEVIEW CALCULATORS
• IRA owners over 72* are required to take out a minimum amount from their retirement 

account called a Required Minimum Distribution (RMD).
*RMDs start at age 73 if you reach 72 after December 31, 2022.

• RMDs can be satisfied through a Qualified Charitable Donation (QCD) to a Public Charity 
and the taxpayer would not owe taxes on donations up to $105,000 for 2024.  

33Go to estateview.link and sign-up for free until May 1, 2024!

https://estateview.link/


Show your clients when they must start taking distributions, the amount of their 
required distributions, their net after-tax distribution, and the impact of making direct 
qualified charitable distributions (QCDs).

Detail your client’s annual RMDs, charitable donations, taxes and expected growth.

RMD CALCULATOR WITH CHARITABLE DISTRIBUTIONS

34
Go to estateview.link and sign-up for free until May 1, 2024!

https://estateview.link/


RMD CALCULATOR WITH CHARITABLE DISTRIBUTIONS

• Required Minimum Distributions start once client reaches age 73
• Assuming:       1) $3m in retirement accounts this year at age 60;

2) 7.5% asset growth rate; and 
3) 30% income tax rate (RMD is not only their retirement income)

35
Go to estateview.link and sign-up for free until May 1, 2024!

https://estateview.link/


ESTATEVIEW CALCULATORS

EstateView includes a Life Insurance Estimator.

36
Go to estateview.link and sign-up for free until May 1, 2024!

https://estateview.link/


EstateView: Life Insurance Estimates

• After a physical arranged with their 
insurance provider, clients will learn if 
they are in the standard or preferred 
risk class

• Example:
• Amir can expect (per $1m):

• $5,193/yr for 10 yr coverage 
at standard risk

• $5,247/yr for 20 yr coverage 
at preferred risk

• Dalia can expect (per $1m):
• $5,551/yr for 20 yr coverage 

at standard risk

37
Go to estateview.link and sign-up for free until May 1, 2024!

https://estateview.link/


ESTATEVIEW CALCULATORS

EstateView includes a Life Expectancy Calculator.

38
Go to estateview.link and sign-up for free until May 1, 2024!

https://estateview.link/


EstateView: Life Expectancy

• EstateView’s Life Expectancy Calculator considers:
1. The number of lives; 
2. Amir’s and Dalia’s ages; and 
3. A specified mortality table (here, Table 2010CM). 

• Results show a spreadsheet of probability of survival:
1. For each person;
2. For both surviving that year; and
3. For at least one survivor that year. 

39
Go to estateview.link and sign-up for free until May 1, 2024!

https://estateview.link/


EstateView: Life Expectancy

• The Life Expectancy Calculator also shows a graph for Amir and 
Dalia to visualize their likelihood of survival over time. 

*Note: Ages modified to prevent completely overlapping lines*

40
Go to estateview.link and sign-up for free until May 1, 2024!

https://estateview.link/


CHARITABLE CALCULATORS

CLAT CRAT CRUT NIMCRUT

Charity paid first Charity gets remainder Charity gets remainder Charity gets remainder

Level, increasing, 
or shark-fin

Pays fixed Amount Pays Uniform percent Delays first payments

41
Go to estateview.link and sign-up for free until May 1, 2024!

https://estateview.link/


CHARITABLE CALCULATORS

Bonus tip: Find your first-year deduction amount for CRATs and 
CRUTs with the “Life Estate / Remainder Interest” Calculator!

• CLATs make annual payments to Charity resulting in a first-year income tax deduction for 
the present value of all annual charitable payments.

• CRATs/CRUTs delay the charitable payment resulting in an immediate deduction for the 
present value of the trust’s remainder. 

• Charitable Remainder = funding assets + growth – non-charitable lead payments

42
Go to estateview.link and sign-up for free until May 1, 2024!

https://estateview.link/


ESTATEVIEW CALCULATORS

EstateView includes a Charitable Lead Annuity Trust (CLAT) Calculator.

43
Go to estateview.link and sign-up for free until May 1, 2024!

https://estateview.link/


CLAT CALCULATOR

Easily calculate the payment amounts to find the first-year income tax deductions and remainder values 
that will go to your chosen beneficiaries.

The illustrated scenarios provide a comparison of charitable payments that are level, increasing by 20% per 
year, and utilizing a Sharkfin structure (starting at a low level with a sharp increase in the final year). 

The illustration also compares contributions of discounted assets and the income tax deductions generated 
for the year of contribution, and income tax expenses in subsequent years.

Most meaningfully, the display shows the percentage of assets and total dollar amounts that will go to 
charity and the remainder assets that will pass to non-charitable beneficiaries using net present values.  

CLAT Summaries: Compare different Payment Terms and impact of Discounts

44
Go to estateview.link and sign-up for free until May 1, 2024!

https://estateview.link/


CLAT CALCULATOR
CLAT Details: See the annual growth, payments, and expenses of the trust

45
Go to estateview.link and sign-up for free until May 1, 2024!

https://estateview.link/
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Case Study

• Ray (86) and Janet (78) 

• Second marriage 

• Ray 2 kids from the first marriage 

• Net worth $80m 

• $20m non-qualified assets, including residence 

• $60m in Ray’s profit-sharing plan

• Massachusetts residents with their own state estate tax

• Ray is very charitable 

• Use EstateView to zero out estate taxes

CASE STUDY:
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Conclusion
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Thank you!
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