710.123 Termination of custodianship.—

(1) The custodian shall transfer in an appropriate manner the custodial property to the minor or to
the minor’s estate upon the earlier of:

(a) The minor’s attainment of 21 years of age with respect to custodial property transferred under
s. 710.105 or s. 710.106. However, a transferor can, with respect to such custodial property,
create the custodianship so that it terminates when the minor attains 25 years of age;

(+b) The minor’s attainment of 2418 years of age with respect to custodial property transferred
under s. 710.105-0rs-—710-106:

F0-107 or s. 710.108; or
(3¢) The minor’s death.
(2) If the transferor of a custodianship under paragraph (1)(a) creates the custodianship to
terminate when the minor attains 25 years of age, in the case of a custodianship created by
irrevocable gift or by irrevocable inter vivos exercise of a general power of appointment, the
minor nevertheless has the absolute right to compel immediate distribution of the entire custodial
property when the minor attains 21 years of age.

(3) As to a custodianship described in subsection (2), a transferor may provide, by delivery of a
written instrument to the custodian upon the creation of such custodianship, that the minor’s
right to compel immediate distribution of the entire custodial property will terminate upon the
expiration of a fixed period that begins with the custodian’s delivery of a written notice to the
minor of the existence of such right. To be effective to terminate the minor’s right to compel an
immediate distribution of the entire custodial property when the minor attains 21 years of age,
the custodian’s written notice must be delivered at least 30 days before, and not later than 30
days after, the date upon which the minor attains 21 years of age, and the fixed period specified
in the notice for the termination of such right cannot expire before the later of 30 days after the
minor attains 21 years of age or 30 days after the custodian delivers such notice.

(4) Notwithstanding the definition of the term “minor” as provided in s. 710.102, if the transferor
creates the custodianship to terminate when the minor attains 25 years of age, solely for purposes
of the application of the termination provisions of this section, the term “minor’” means an
individual who has not attained 25 years of age.

(5) A financial institution has no liability to a custodian or minor for distribution of custodial
property to, or for the benefit of, the minor in a custodianship created by irrevocable gift or by
irrevocable exercise of a general power of appointment when the minor attains 21 years of age.




